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Mumbai — 400 023 Bandra (East), Mumbai-400051

Scrip Code-532178 Symbol-ENGINERSIN

Sub: Regulation 24(vi) of SEBI (Buy-Back of Securities), Regulations, 2018- Post
Buyback Public Announcement

Dear Sir/Madam,

Pursuant to Regulation 24(vi) of the Securities and Exchange Board of India (Buy-Back of
Securities) Regulations, 2018, as amended, Engineers India Limited (“Company”) has made a
post buyback public announcement dated February 15, 2021 (“"Post Buyback Public
Announcement”) for the Buyback of 6,98,69,047 (Six Crore Ninety Eight Lakh Sixty Nine
Thousand Forty Seven) fully paid-up equity shares of the Company of face value of Rs. 5/- each at
a price of Rs. 84/- (Rupees Eighty Four Only) per equity share on a proportionate basis from the
equity shareholders of the Company, through the tender offer route.

The Post Buyback Public Announcement has been published on February 16, 2021 in the following
newspapers:

Publication Language Editions
Business Standard English All
Business Standard Hindi All

We are enclosing a copy of the Post Buyback Public Announcement for your information and
record.

We request to take the above information on record.

Thanking you, |
Very truly yqurs,

\3 -
Narendra Kumar
Compliance officer
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L COMPANIES

) -V@g i THE FERTILISERS AND CHEMICALS TRAVANCORE LIMITED
FIONEERS I\ ProGRess (A Government of India Enterprise) Regd. Office: Eloor
CENTRALISED MATERIALS PD ADMINISTRATIVE BUILDING, UDYOGAMANDAL, COCHIN - 683 501

CFIVI ASSET RECONSTRUCTION PRIVATE LIMITED
1st Floor, Wakefield House, Sprott Road, Ballard Estate,
Mumbai-400038.

ST CFM

We invite Expression of Interest (“Eol”) from eligible entities to act as a Management Agency to
technically evaluate and assess the possibility of turn around for one of the financial asset held by
us. Eol shall be submitted within February 28, 2021 to the undersigned officer. We will share the
detailed scope of work and terms of engagement with the selected entities based on the Eols
received

Brief Scope of work : ¢ Techno Economic Feasibility, ¢ Estimation of Capex requirements, *
Strategy for turnaround along with Financial projections

Short Description of the Asset :- Iron and Steel plant having a Sponge Iron unit with 2 kilns of 350
tpd each along with ~100 MW power located in Jharsuguda, Odisha; The plant is not operational
from2014.

EOIs shall be submitted to Mr. Dhaval Vador, Associate Vice President on
dhaval.vador@cfmarc.in /+ 917045456554,

o Teleé)hone (0484) - 2568629/8260, 2545196
Email: julian@factitd.com, paulpt@tactitd.com, Website: hitp://www.fact.co.in

STEVEDORING, BAGGING, HANDLING ETC. OF BULK FERTILISERS AT TUTICORIN SEA PORT
[Tender No. MM/180/E22977 Dated 15.02.2021] {E-TENDER ID: 2021_FACT 616661 1}
Tenders [onling bidding in two part system] are invited from Stevedoring and Handling
Contractors, having valid License registered with Tuticorin Port Trust, for undertaking the above
work for 2 years through https://eprocure.gov.in portal. Any change / Extensions to this tender
will be informed only through CPP e-procurement portal and will not be published in

newspapers.

Due date/time for submission of bids is 02.03.2021 / 03.00 PM. Sy
Asst. Gen. Manager (Materials)-T&S

RPP INFRA PROJECTS LTD

CIN : L45201TZ1995PLC006113

Reg. Off : SF No.454, Raghupathynaickan Palayam, Poondurai Main Road, Erode - 638002, Tamil Nadu, INDIA
Tel: +91 424 2284077, Fax: +91 424 2282077, Email : ipo@rppipl.com website : www.rppipl.com

EXTRACT OF STANDALONE AND CONSOLIDATED UNAUDITED FINANCIALS FOR THE QUARTER ENDED 31ST DECEMBER 2020

(Rs. In crore)
. Consolidated Consolidated Consolidated|
Sl. . Quarter Ended Nine Month Ended Quarter Ended Nine Month Ended Year Ended
No. Particulars 31.12.2020 30.09. 2020 31.12.2020 31.12.2020 | 31.12.2019 | 31.12.2020 | 31.12.2019 | 31.12.2020 | 30.09.2020 | 30.09.2019 | 31.03.2020
(Reviewed)| (Reviewed)| (Reviewed)| (Reviewed) | (Reviewed)| (Reviewed)| (Reviewed) | (Reviewed) | (Reviewed) | (Reviewed) |  (Audited)
1 [Total Income from Operations 128.26 91.76 145.55 294.47 417.02 136.62 165.75 32047 183.84 437.22 607.96
2 | Net Profit/(Loss) for the period (before Tax,
Exceptional and/or Extraordinary items) 6.43 3.55 7.87 12.88 26.72 6.43 9.05 11.91 548 27.89 33.65
3 | Net Profit/(Loss) for the period (after Exceptional
and/or Extraordinary items) 6.43 3.55 7.87 12.88 26.72 6.43 9.05 11.91 5.48 27.89 33.65
4 | Net Profit/(Loss) for the period after Tax
(after Exceptional and/or Extraordinary items) 4.70 261 5.84 8.98 12.98 4.80 6.66 8.06 3.26 13.79 18.16
5 | Total Comprehensive Income for the period
(Comprising Profit/(Loss) for the period (after Tax)
and Other Comprehensive Income (after tax) 4.70 261 5.84 8.98 12.98 4.80 6.66 8.06 3.26 13.79 19.47
6 |Equity Share Capital (Face Value of Rs.10/- Each)| ~ 22.60 22.60 22.60 22.60 22.60 22.60 22.60 22.60 22.60 22.60 22.60
Earnings Per Share (Face Value of Rs.10/- Each)
1. Basic 2.08 1.15 2.58 3.97 5.74 213 2.95 3.56 144 6.10 8.04
2. Diluted 2.08 1.15 2.58 3.97 5.74 213 2.95 3.56 144 6.10 8.04

Note: The above is an extract from the detailed format of Quarterly Unaudited Financial Results filed with the Stock Exchange under Regulation 33 of the SEBI (Listing obligations and Disclosure Requirements)
Regulations, 2015. The full format of the Quarterly Unaudited Financial Results are available on the Stock Exchange website (www.nseindia.com and www.bseindia.com) and on the company's website
(www.rppipl.com)

On behalf of Board of Directors
For R.P.P Infra Projects Limited
A. Nithya

Whole Time Director & CFO

Place : Erode
Date :14.02.2021

CIN: L74899DL1965G01004352

Registered Office: Engineers India Bhavan, 1, Bhikaji Cama Place,

New Delhi - 110066, Contact Person: Suvendu Kumar Padhi, Company Secretary
Tel: +91 11-26762121 | Fax: +91 11-26178210 | Email: company.secretary@eil.co.in
Website: www.engineersindia.com
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POST BUYBACK PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS/

BENEFICIAL OWNERS OF EQUITY SHARES OF ENGINEERS INDIA LIMITED

This public announcement (the "Post Buyback Public Announcement”) is being made pursuant to the provisions of Regulation 24(vi) of the
Securities and Exchange Board of India (Buy-Back of Securities) Regulations, 2018, as amended (the "Buyback Regulations"). This Post Buyback
Public Announcement should be read in conjunction with the Public Announcement dated December 21, 2020 and published on December 22,
2020 (the "Public Announcement”) and the Letter of Offer dated January 13,2021 (the "Letter of Offer”). The terms used but not defined in this Post
Buyback Public Announcement shall have the same meanings as assigned in the Public Announcement and the Letter of Offer.

1. THEBUYBACK

1.1 Engineers India Limited (the "Company") had announced the Buyback of not exceeding 6,98,69,047 (Six Crore Ninety Eight Lakh Sixty Nine
Thousand Forty Seven) fully paid-up equity shares of face value of Rs. 5/- each ("Equity Shares") from all the existing shareholders / beneficial owners
of Equity Shares as on the record date (i.e. Friday, January 1, 2021), on a proportionate basis, through the "Tender Offer" process at a price of
Rs. 84/- (Rupees Eighty Four Only) per Equity Share payable in cash for an aggregate consideration not exceeding Rs. 586.90 Crore (Rupees Five
Hundred Eighty Six Crore and Ninety Lakhs Only) ("Buyback Offer Size") represents 24.998% and 24.462% of the aggregate fully paid-up equity
share capital and free reserves as per the audited standalone and consolidated financial statements of the Company for the financial year ended March
31, 2020, respectively, and is within the statutory limits of 25% of the aggregate fully paid-up equity share capital and free reserves as per the provisions
of the Companies Act from the equity shareholders of the Company, as on the record date, on a proportionate basis, through the Tender Offer route as
prescribed under the Buyback Regulations (hereinafter referred to as the "Buyback™). The maximum number of Equity Shares proposed to be bought
back represents 11.06 % of the total number of Equity Shares in the issued, subscribed and paid-up equity share capital of the Company.

1.2 The Company has adopted Tender Offer route for the purpose of Buyback. The Buyback was implemented using the "Mechanism for acquisition of
shares through Stock Exchange" as provided under Buyback Regulations and circular CIR/CFD/POLICYCELL/1/2015 dated April 13, 2015 and
circular no. CFD/DCR2/CIR/P/2016/131 dated December 09, 2016 issued by Securities and Exchange Board of India ("SEBI Circulars™).

1.3 The Buyback Offer opened on Friday, January 22, 2021 and closed on Friday, February 5,2021.

2. DETAILS OF BUYBACK

2.1 The total number of Equity Shares bought back under the Buyback Offer are 6,98,69,047 (Six Crore Ninety Eight Lakh Sixty Nine Thousand Forty
Seven) Equity Shares at a price of Rs. 84/- (Rupees Eighty Four Only) per Equity Share.

2.2 The total amount utilized in the Buyback of Equity Shares is Rs. 586,89,99,948 (Rupees Five Hundred Eighty Six Crore Eighty Nine Lakh Ninety Nine
Thousand Nine Hundred and Forty Eight Only) excluding any expenses incurred or to be incurred for the Buyback viz. filing fees, stock exchange fees,
advisory fees, public announcement publication expenses, brokerage, applicable taxes such as buyback taxes, securities transaction tax, goods and
services tax, stamp duty, etc.

2.3 The Registrar to the Buyback Offer i.e. Alankit Assignments Limited (the "Registrar to the Buyback Offer") considered 31,565 valid bids for
11,59,78,599 (Eleven Crore Fifty Nine Lakh Seventy Eight Thousand Five Hundred Ninety Nine) Equity Shares in response to the Buyback, resulting
in the subscription of approximately 1.66 times the maximum number of shares proposed to be bought back. The details of valid bids considered by the
Registrar to the Buyback Offer are as follows:

Sr. Particulars No. of Shares No. of Number of Equity Number of Equity Response (%)
No. available for Buy Back Valid Bids Shares Validly Tendered Shares Accepted
1. Reserved Category 1,04,80,358 29,599 1,61,54,828 1,04,80,358 154.14
For Small Shareholders
2. General Category 5,93,88,689 1,966 9,98,23,771 5,93,88,689 168.09
of other Shareholders
TOTAL 6,98,69,047 31,565 11,59,78,599 6,98,69,047 165.99

2.4 All valid bids have been considered for the purpose of Acceptance in accordance with the Buyback Regulations and the Letter of Offer.
The communication of acceptance/ rejection has been dispatched by the Registrar to respective Eligible Shareholders by Monday, February 15, 2021
(by email where the email id is registered with the Company or the depository).

2.5 The settlement of all valid bids was completed by the NSE Clearing Limited ("Clearing Corporation") / National Stock Exchange of India Limited
(NSE) on Monday, February 15, 2021. Clearing Corporation has made direct funds payout to Eligible Shareholders whose shares have been
accepted under the Buyback. If shareholders' bank account details were not available or if the funds transfer instruction were rejected by Reserve
Bank of India/the concerned bank, due to any reason, then such funds were transferred to the concerned Shareholder Brokers/ custodians for onward
transfer to such Eligible shareholders.

2.6 Equity Shares accepted under the Buyback have been transferred to the Company's buyback demat escrow account on Monday, February 15, 2021
and valid physical shares tendered in the Buyback have been accepted. The unaccepted Equity Shares have been returned to respective Eligible
Shareholders/ custodians by the Clearing Corporation/ NSE on Monday, February 15, 2021.

2.7 The extinguishment of 6,98,69,047 (Six Crore Ninety Eight Lakh Sixty Nine Thousand Forty Seven) Equity Shares accepted under the Buyback,
comprise 6,98,68,843 (Six Crore Ninety Eight Lakh Sixty Eight Thousand Eight Hundred and Forty Three) Equity Shares in Dematerialised form and
204 (Two Hundred and Four) Equity Shares in Physical form, is currently under process and shall be completed by February 22, 2021.

3. CAPITALSTRUCTURE AND SHAREHOLDING PATTERN

3.1 The capital structure of the Company, pre and post Buyback Offer is as under:

(Equity Shares have a face value of Rs. 5 each)

Post Buyback®

Particulars Pre Buyback

No. of Equity Shares Amount in Cr (Rs.) No. of Equity Shares Amount in lakh (Rs.)
Authorized share capital 80,00,00,000 400.00 80,00,00,000 400.00
Issued share capital 63,19,92,420 316.00* 56,21,23,373 281.06*
Subscribed and paid up share capital* 63,19,11,420 315.96 56,20,42,373 281.02

*The amount includes Rs.0.01 Lakhs on account of forfeited shares
#Subject to extinguishment of 6,98,69,047 Equity Shares
3.2 The details of the Shareholders / beneficial owners from whom Equity Shares exceeding 1% of the total Equity Shares bought back have been
accepted under the Buyback Offer are as under:

Sr. Name of the Eligible Shareholder No. of Equity Equity Shares Equity Shares accepted
No. Shares accepted accepted as a % of as a % of the total post
under the Buy the total Equity Buy Back Equity Share
Back Shares bought back | capital of the Company*
1 President Of India 3,69,46,140 52.88 6.5736
2 | SBI Small Cap Fund 23,26,338 3.33 0.4139
3 Nippon Life India Trustee Ltd-A/C Nippon India Multi Cap Fund 16,10,807 2.31 0.2866
4 | HDFC Small Cap Fund 16,02,120 2.29 0.2851
5 | ICICI Prudential Equity & Debt Fund 15,91,880 2.28 0.2832
6 L & T Mutual Fund Trustee Ltd-L & T Tax Advantage Fund 12,16,557 1.74 0.2165
7 L&T Mutual Fund Trustee Limited-L&T Emerging Businesses Fund 11,28,492 1.62 0.2008
8 Rajasthan Global Securities Private Limited 10,92,405 1.56 0.1944
9 Government Pension Fund Global 8,59,810 1.23 0.1530
10 | L & T Mutual Fund Trustee Ltd-L & T Infrastructure Fund 7,38,144 1.06 0.1313
11 | Vanguard Emerging Markets Stock Index Fund, A Series of 7,28,777 1.04 0.1297
Vanguard International Equity Index Funds
12 | Vanguard Total International Stock Index Fund 7,26,548 1.04 0.1293

*Subject to extinguishment of 6,98,69,047 Equity Shares
3.3 The shareholding pattern of the Company pre-Buyback (as on Record Date i.e. Friday, January 1,2021,) and post Buyback is as under:

Particulars Pre Buyback Post Buyback®
No. of Equity % of the existing No. of Equity | % of the post Buyback
Shares Equity Share Capital Shares Equity Share Capital
Promoters 32,54,04,724 51.50 28,84,58,584 51.32
Foreign Investors (including Non Resident Indians/ Flls/ Foreign 4,31,74,039 6.83
Mutual Funds/Foreign Nationals)
Financial Institutions / Banks / Mutual Funds promoted by Banks/ | 13,43,49,189 21.26 27,35,83,789 48.68
Institutions
Other (public, bodies corporate etc.) 12,89,83,468 20.41
Total 63,19,11,420 100.00 56,20,42,373 100

#Subject to extinguishment of 6,98,69,047 Equity Shares
4. MANAGERTO THE BUYBACK OFFER IDBI Capital Markets & Securities Limited, 6th floor, IDBI Tower, WTC Complex, Cuffe Parade,

[ m Mumbai 400 005, Tel No.:+91 222217 1700; Fax No.: +91 222215 1787; Contact Person: Sumit Singh

Email: eil.buyback2020@idbicapital.com; Website: www.idbicapital.com
5. DIRECTORS'RESPONSIBILITY

SEBI Registration Number: INM000010866; Validity Period: Permanent

Corporate Identity Number: U65990MH1993G0I1075578
As per Regulation 24(i)(a) of the Buyback Regulations, the Board of Directors of the Company accept the responsibility for the information contained in this
Post Buyback Public Announcement and confirms that this Post Buyback Public Announcement contains true, factual and material information and does
not contain any misleading information. This Post Buyback Public Announcement is issued under the authority of the Board of Directors by the Buyback
Committee through Resolution passed by the Buyback Committee meeting held on February 15, 2021.

For and on behalf of the Board of Directors of Engineers India Limited
Sd/- Sd/-

Rakesh Kumar Sabharwal Sunil Bhatia
Director (Commercial) and Addl. Charge Director (Finance)
Chairman & Managing Director (DIN: 07484946) (DIN: 08259936)

Sd/-

Suvendu Kumar Padhi
Company Secretary
(Membership No: A12329)

Place: New Delhi
Date: February 15, 2021
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Business Standard

Essar to take solar route
to build power portfolio

JYOTI MUKUL
New Delhi, 15 February

uias’-promoted Essar Power is bet-
Rting on renewable energy to build
its generation portfolio. It has
firmed up a plan to set up a solar power
plant in Madhya Pradesh for supplying to
different industries on a third-party basis.

It is also bidding for power purchase
agreements (PPAs) being offered by the
state government and central public sector
undertakings (PSUs). Alongside, it is get-
ting into the business of desalination of
water plants that would be fed by renew-
able power sources.

One of the first in its portfolio would
be a 87.5 Mw project at Datia in Madhya
Pradesh. Essar Power owns the required
land, spread across 104 hectares, Kush S,
chief executive officer (CEO), Essar Power,
told Business Standard.

Renewable engineering company
Gensol has done a detailed project report
for the plant for which engineering, pro-
curement, and construction (EPC) tender
documents have been completed. The ten-
dering process for the project started this
month. The new and renewable energy
department of the state has initiated the
process for the state Cabinet’s approval for
the project. In the application to the state,
the company has requested approval for
foreign direct investment (FDI).

“We expect the approvals to be in place
by February-March. The chief minister
himself had called an emergency meeting
on this project along with the local MP,
MLA and the energy ministry. So, we are
confident that we will have the approvals
in place by end-March. We need to finalise
the PPAs with different off-takers,” he said.

The project would require an invest-
ment ofT300 crore. “It is being set up on a
third party PPA-basis, where there are dis-

“WE EXPECTTHE APPROVALS FOR
DATIA PROJECT TO BE IN PLACE BY
FEBRUARY-MARCH. THE MP CHIEF
MINISTER HIMSELF HAD CALLED AN
EMERGENCY MEETING ON THIS
PROJECT. SO, WE ARE CONFIDENT
THATWE WILL HAVETHE APPROVALS
IN PLACE BY END-MARCH. WE NEED
TO FINALISETHE PPASWITH
DIFFERENT OFF-TAKERS"

KUSH S, CEO, Essar Power

cussions with different industries in and
around Gwalior and Bhopal. Industries
that want to make a mark as complete
green ventures, would be drawing green
power instead of coal and they would get
carbon credits as well,” he added.

Essar power has targeted to decarbon-
ise its power portfolio to reduce carbon
emissions and mitigate effects of climate
change to meet the Paris Agreement’s tar-
get of capping global temperature rise at
1.5°C. In line with this, Essar Power has
planned to foray into the renewable sector
with major focus on battery storage, elec-
tric vehicles, integrated water & power

projects, biomass and wind energy.

Kush said the company would be tar-
geting firms that are buying power at36:50-
8, sometimes ¥4.50-5.30/6.50 a unit for the
Madhya Pradesh unit. The 132 Kv power
station is in Bhander, which is about S kms
from the power plant. “The transmission
tower will swing on one side and we will
be having access to the other. We will pull
our conductors to transmit this power from
Bhander to Datia and from the Datia sub-
station they will be taken at 220 Kv. By mid-
March, the project will be in place. We will
then be in a position to submit documents
for financial closure, subsequent to which
the project takes off,” said Kush.

Essar Power has an operating power
generation capacity of 3,185 Mw across
five multi-fuel plants in three Indian states
and one 85 Mw gas-based thermal power
plant in Canada. The company operates
2,400 Mw as an independent power pro-
ducer (IPP) with plants in Madhya Pradesh
and Gujarat. The remaining captive power
plants are in Gujarat.

Essar operates a 1,200 Mw imported
coal-based thermal power plant at Salaya
in Gujarat for which it has a long-term PPA
with Gujarat Urja Vidyut Nigam.

At Hazira, in Gujarat, the company
operates a 300 Mw multi-fuel thermal
power plant capable of operating using
waste byproducts of steel plant like corex
gas, corex fines and coke oven gas, among
others. The company operates another
1,200 Mw thermal power plant at Mahan
in Madhya Pradesh. This unit was estab-
lished as a pithead power plant for a cap-
tive coal mine allocated to it by the gov-
ernment. However, after cancellation of
allotment by the Supreme Court, the plant
was unable to bid for long-term PPAs and
was in financial distress. The plant is cur-
rently undergoing a bankruptcy process
initiated by its lenders.

Essar and Fulcrum BioEnergy announce
£600 mn waste-to-fuel unitin England

PRESS TRUST OF INDIA
New Delhi, 15 February

Essar Group and Fulcrum Bio-
Energy on Monday announced
a £600 million waste-to-fuel
plant in North West of England
that will convert non-recy-
clable household waste into
aviation fuel for use by airlines.

“This innovative bio-refin-
ery will convert several hun-
dred thousand tonnes of pre-
processed waste, which would
have otherwise been destined
for incineration or landfill, into
approximately 100 million
litres of low carbon sustainable
aviation fuel (SAF) annually,”
they said in a statement.

The project, which will see

an investment of around £600
million, will use Fulcrum’s
proven waste-to-fuel process,
which is already being dep-
loyed at its pioneering facility
outside of Reno, Nevada in the
US, where operations are due
to begin later this year.

Essar owns and operates
the Stanlow oil refinery which
produces over 16 per cent of the
UK’s road transport fuel
annually. “Essar Oil (UK) (Ess-
ar) is delighted to join forces
with Fulcrum BioEnergy (Ful-
crum) and Essar’s subsidiary
company Stanlow Terminals to
create a new facility that will
convert non-recyclable house-
hold waste into SAF for use by
airlines operating at the UK air-

ports,” the statement said.
The development will see
Fulcrum, whose parent is
based in California, US, con-
struct, own and operate the
plant within Essar’s Stanlow
Manufacturing Complex in the
North West of England.
This will be the first
Fulcrum plant outside the US.
“Essar will assist with the
blending and supply the new
SAF to airlines, with Stanlow
Terminals Limited providing
product storage and logistics
solutions for the project under
along-term agreement,” it said.
The Fulcrum venture will
complement Essar’s wider
plans to build a green energy
industrial cluster at the

Stanlow site.

Earlier this year, it annou-
nced its participation in the
production of blue hydrogen
under the HyNet project.

The project, which will fully
integrate Essar, Stanlow Term-
inals and Fulcrum assets and
technology, is part of a number
of innovative solutions at
Stanlow designed to cut carbon
emissions and contribute to the
UK Government’s Ten Point
Plan for a Green Industrial
Revolution.

The ambitious plan sets
firm foundations to accelerate
the UK’s path to net zero while
transforming the economy,
boosting employment and
delivering growth.

TV makersjump on PLI bandwagon
as more AC companies evince interest

ARNAB DUTTA
New Delhi, 15 February

With the government busy fine-
tuning the small print of the
prospective production-linked
incentive (PLI) scheme for air
conditioners (ACs) and light-
emitting diodes (LEDs), manu-
facturers have begun to express
interest in availing of the new
manufacturing scheme for
white goods, effective from
April 1. The potential benefits
of the scheme have led several
television (TV) makers to lobby
for a PLI for the industry.
According to sources, close to
halfadozen AC makers have ex-
pressed interest in availing of
PLI for the sector that is ex-
pected to provide significant bo-
ost to manufacturers in India.
Leading consumer durables
makers like Blue Star, Daikin,
Panasonic, Samsung, and Hav-
ells (Lloyd) are planning to ap-
ply as soon as the detailed sch-
eme is announced. The
enthusiasm over PLI is not
unfounded, said industry
executives. Apart from offering
inducement to any incremen-
tal production over the next
five years, the scheme has the
potential to transform the
manufacturing landscape in
the country, they said.
According to B Thiagarajan,
managing director, Blue Star,
the contours of the proposed
scheme are “very attractive”
and Blue Star has decided to
avail of PLI for ACs. “The
expected threshold of invest-
ment and the proposed incen-
tives offer great opportunity.
Apart from growing capacity
for finished AC units, its focus
on component manufacturing
will also help,” he clarified. Blue
Star is currently awaiting the
final scheme document before
finalising its proposal. “It will
definitely help scale up the
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“CURRENTLY, THEDISABILITY  “THE EXPECTED THRESHOLD
FACTOR BETWEEN OF INVESTMENTAND THE
MANUFACTURERSININDIA  PROPOSED INCENTIVES
AND SOMEOFTHELARGER ~ OFFER GREAT
CHINESEENTITIESIS25%" OPPORTUNITY"
KAMAL NANDI, B THIAGARAJAN,
V-P, Godrej & Boyce MD, Blue Star
component ecosystem and ge- While a part of it will be covered

nerate employment. The sch-
eme will optimise industry
focus in three ways — unlock
manufacturing demand, open
up exports to further scale up
demand, and fuse supply cha-
insinto backward integration,”
said Manish Sharma, president
and chief executive officer,
Panasonic India. According to
him, the firm is already export-
ing ACs. Further, Panasonic is
now “collaborating with com-
ponent manufacturers, espe-
cially for motors, compressors,
and aluminium coils, to scale
up and add more value”.
According to Kamal Nandi,
president of industry body
Consumer Electronics and Ap-
pliances Manufacturers Assoc-
iation and vice-president, God-
rej & Boyce, the disparity
between costing for Indian and
large Chinese manufacturers is
the biggest hurdle the industry
is facing that the PLI will be
able to reduce considerably.
“Currently, the disability
factor between manufacturers
in India and some of the larger
Chinese entities is 25 per cent.

by the incentives offered thro-
ugh PLIL, some of it will be cov-
ered through making compo-
nents locally, when the
component ecosystem is in
place. Moreover, as our man-
ufacturing base grows, man-
ufacturers in India will also
enjoy the economies of scale,
which will further bring down
costs. Combining these three,
we will be able to bridge most
of the disability gap between
local and global manufac-
turers,” said Nandi.

While the 6.5-million-a-year
local AC market is minuscule,
compared to China that makes
over 50 million units a year,
poor penetration among Ind-
ian households offers head-
room for growth, even in the
local market. The AC is the
least-penetrated large appli-
ance (at 6 per cent), compared
to washing machines (11 per
cent), refrigerators (35 per
cent), and TVs (85 per cent).

Under PLIL the government
has planned to offer ¥3,000-
crore incentive on finished AC
units, while 32,000 crore has

been earmarked for compo-
nents like compressors. Sha-
rma expects the making of
compressors — that account
for over half the cost — on a
scale that could be much
grander and a reality by 2024.
For the LED sector, 1,000 crore
is being planned as incentives.

“It will provide tremendous
opportunities for home-grown
companies like ours to increase
manufacturing capabilities for
LED lighting products within
the country and boost produc-
tion capacity, as well as gener-
ate employment opportuni-
ties,” said Kishan Jain, director,
Goldmedal Electricals, adding,
“Additionally, the govern-
ment’s initiative will endorse
emerging digital technologies
and productivity, advance
machine adoption, strengthen
infrastructure, upskill employ-
ees in the LED lighting market,
and given the economy an
upward thrust.” The attractive-
ness of the forthcoming sche-
me has led TV makers push for
a PLI for the sector. While the
local industry is nearly self-suf-
ficient in terms of assembly of
TV sets, compared to market
demand, itlags behind in com-
ponent production.

“Currently, only a handful
of Chinese and Taiwanese fir-
ms control the flat-panel mar-
ket and that allows them to
raise prices that hurt our cost-
ing,” said senior executive from
a'TV maker. Further, the grow-
ing demand from the domestic
market is making it inevitable
for firms to expand capacity.

According to Avneet Singh
Marwah, chief executive
officer of Super Plastronics,
“The government should seri-
ously consider bringing TV
manufacturing under the PLI
scheme. This will make the TV
industry more competitive on
the global stage.”
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POST BUYBACK PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS/
BENEFICIAL OWNERS OF EQUITY SHARES OF ENGINEERS INDIA LIMITED

This public announcement (the "Post Buyback Public Announcement”) is being made pursuant to the provisions of Regulation 24(vi) of the
Securities and Exchange Board of India (Buy-Back of Securities) Regulations, 2018, as amended (the "Buyback Regulations"). This Post Buyback
Public Announcement should be read in conjunction with the Public Announcement dated December 21, 2020 and published on December 22,
2020 (the "Public Announcement") and the Letter of Offer dated January 13, 2021 (the "Letter of Offer"). The terms used but not defined in this Post
Buyback Public Announcement shall have the same meanings as assigned in the Public Announcement and the Letter of Offer.

1. THEBUYBACK

1.1 Engineers India Limited (the "Company") had announced the Buyback of not exceeding 6,98,69,047 (Six Crore Ninety Eight Lakh Sixty Nine
Thousand Forty Seven) fully paid-up equity shares of face value of Rs. 5/- each ("Equity Shares") from all the existing shareholders / beneficial owners
of Equity Shares as on the record date (i.e. Friday, January 1, 2021), on a proportionate basis, through the "Tender Offer" process at a price of
Rs. 84/- (Rupees Eighty Four Only) per Equity Share payable in cash for an aggregate consideration not exceeding Rs. 586.90 Crore (Rupees Five
Hundred Eighty Six Crore and Ninety Lakhs Only) ("Buyback Offer Size") represents 24.998% and 24.462% of the aggregate fully paid-up equity
share capital and free reserves as per the audited standalone and consolidated financial statements of the Company for the financial year ended March
31, 2020, respectively, and is within the statutory limits of 25% of the aggregate fully paid-up equity share capital and free reserves as per the provisions
of the Companies Act from the equity shareholders of the Company, as on the record date, on a proportionate basis, through the Tender Offer route as
prescribed under the Buyback Regulations (hereinafter referred to as the "Buyback"). The maximum number of Equity Shares proposed to be bought
back represents 11.06 % of the total number of Equity Shares in the issued, subscribed and paid-up equity share capital of the Company.

1.2 The Company has adopted Tender Offer route for the purpose of Buyback. The Buyback was implemented using the "Mechanism for acquisition of
shares through Stock Exchange" as provided under Buyback Regulations and circular CIR/CFD/POLICYCELL/1/2015 dated April 13, 2015 and
circular no. CFD/DCR2/CIR/P/2016/131 dated December 09, 2016 issued by Securities and Exchange Board of India ("SEBI Circulars").

1.3 The Buyback Offer opened on Friday, January 22,2021 and closed on Friday, February 5, 2021.

2. DETAILS OF BUYBACK

2.1 The total number of Equity Shares bought back under the Buyback Offer are 6,98,69,047 (Six Crore Ninety Eight Lakh Sixty Nine Thousand Forty
Seven) Equity Shares at a price of Rs. 84/- (Rupees Eighty Four Only) per Equity Share.

2.2 The total amount utilized in the Buyback of Equity Shares is Rs. 586,89,99,948 (Rupees Five Hundred Eighty Six Crore Eighty Nine Lakh Ninety Nine
Thousand Nine Hundred and Forty Eight Only) excluding any expenses incurred or to be incurred for the Buyback viz. filing fees, stock exchange fees,
advisory fees, public announcement publication expenses, brokerage, applicable taxes such as buyback taxes, securities transaction tax, goods and
services tax, stamp duty, etc.

2.3 The Registrar to the Buyback Offer i.e. Alankit Assignments Limited (the "Registrar to the Buyback Offer") considered 31,565 valid bids for
11,59,78,599 (Eleven Crore Fifty Nine Lakh Seventy Eight Thousand Five Hundred Ninety Nine) Equity Shares in response to the Buyback, resulting
in the subscription of approximately 1.66 times the maximum number of shares proposed to be bought back. The details of valid bids considered by the
Registrar to the Buyback Offer are as follows:

ENGINEERS
s fdfdcs INDIA LIMITED

Sr. Particulars No. of Shares No. of Number of Equity Number of Equity Response (%)
No. available for Buy Back Valid Bids Shares Validly Tendered Shares Accepted
1. Reserved Category 1,04,80,358 29,599 1,61,54,828 1,04,80,358 154.14
For Small Shareholders
2. General Category 5,93,88,689 1,966 9,98,23,771 5,93,88,689 168.09
of other Shareholders
TOTAL 6,98,69,047 31,565 11,59,78,599 6,98,69,047 165.99

2.4 All valid bids have been considered for the purpose of Acceptance in accordance with the Buyback Regulations and the Letter of Offer.
The communication of acceptance/ rejection has been dispatched by the Registrar to respective Eligible Shareholders by Monday, February 15, 2021
(by email where the email id is registered with the Company or the depository).

2.5 The settlement of all valid bids was completed by the NSE Clearing Limited (“Clearing Corporation™) / National Stock Exchange of India Limited
(NSE) on Monday, February 15, 2021. Clearing Corporation has made direct funds payout to Eligible Shareholders whose shares have been
accepted under the Buyback. If shareholders' bank account details were not available or if the funds transfer instruction were rejected by Reserve
Bank of India/the concerned bank, due to any reason, then such funds were transferred to the concerned Shareholder Brokers/ custodians for onward
transfer to such Eligible shareholders.

2.6 Equity Shares accepted under the Buyback have been transferred to the Company's buyback demat escrow account on Monday, February 15, 2021
and valid physical shares tendered in the Buyback have been accepted. The unaccepted Equity Shares have been returned to respective Eligible
Shareholders/ custodians by the Clearing Corporation / NSE on Monday, February 15, 2021.

2.7 The extinguishment of 6,98,69,047 (Six Crore Ninety Eight Lakh Sixty Nine Thousand Forty Seven) Equity Shares accepted under the Buyback,
comprise 6,98,68,843 (Six Crore Ninety Eight Lakh Sixty Eight Thousand Eight Hundred and Forty Three) Equity Shares in Dematerialised form and
204 (Two Hundred and Four) Equity Shares in Physical form, is currently under process and shall be completed by February 22, 2021.

3. CAPITALSTRUCTURE AND SHAREHOLDING PATTERN

3.1 The capital structure of the Company, pre and post Buyback Offer is as under:

(Equity Shares have a face value of Rs. 5 each)

Particulars Pre Buyback Post Buyback®

No. of Equity Shares Amount in Cr (Rs.) No. of Equity Shares Amount in lakh (Rs.)
Authorized share capital 80,00,00,000 400.00 80,00,00,000 400.00
Issued share capital 63,19,92,420 316.00* 56,21,23,373 281.06*
Subscribed and paid up share capital* 63,19,11,420 315.96 56,20,42,373 281.02

*The amount includes Rs.0.01 Lakhs on account of forfeited shares
#Subject to extinguishment of 6,98,69,047 Equity Shares
3.2 The details of the Shareholders / beneficial owners from whom Equity Shares exceeding 1% of the total Equity Shares bought back have been
accepted under the Buyback Offer are as under:

o 3 : Sr. Name of the Eligible Shareholder No. of Equity Equity Shares Equity Shares accepted
ARATSTSAT aﬁ o, 3Hh : No. Shares accepted accepted as a % of as a % of the total post
ﬁﬁ]’{ a0 Wgﬁaﬂw é;f?fq : under the Buy the total Equity Buy Back Equity Share
_5; § ﬁ i 3-1 % f : Back Shares bought back | capital of the Company*

. . ,l 1 President Of India 3,69,46,140 52.88 6.5736
2020 H qHER Te I HAT : 2 | SBISmall Cap Fund 23,26,338 3.33 0.4139
=1k er%ﬁr _5£3:| éﬂ 3TFH'{1EFIT : 3 | Nippon Life India Trustee Ltd-A/C Nippon India Multi Cap Fund 16,10,807 2.31 0.2866
2020 a; q@é‘ aﬁ 2006 _clﬂ' 4 HDFC Small Cap Fund 16,02,120 2.29 0.2851
31'&17? 3TF ﬁ e a:ﬁ : 5 ICICI Prudential Equity & Debt Fund 15,91,880 2.28 0.2832
ﬁg 3 i 6 | L&T Mutual Fund Trustee Ltd-L & T Tax Advantage Fund 12,16,557 1.74 0.2165
Qﬁ.' '523 gq W 7 | L&T Mutual Fund Trustee Limited-L&T Emerging Businesses Fund 11,28,492 1.62 0.2008
T 99 HATTH 1 20 @M@ & 8 | Rajasthan Global Securities Private Limited 10,92,405 1.56 0.1944
we et ot of & 9 | Government Pension Fund Global 8,59,810 1.23 0.1530
sﬁ 3:[‘3ﬁ ‘lﬁ 3T|'F@'ﬁ :ﬁﬁf Tfﬂﬁ 10 | L & T Mutual Fun.d Trustee Ltd-L & T Infrastructure Fu.nd 7,38,144 1.06 0.1313
: 11 | Vanguard Emerging Markets Stock Index Fund, A Series of 7,28,777 1.04 0.1297

‘_*_Fﬁ %| Vanguard International Equity Index Funds
12 | Vanguard Total International Stock Index Fund 7,26,548 1.04 0.1293
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*Subject to extinguishment of 6,98,69,047 Equity Shares
3.3 The shareholding pattern of the Company pre-Buyback (as on Record Date i.e. Friday, January 1,2021,) and post Buyback is as under:

Particulars Pre Buyback Post Buyback®
No. of Equity % of the existing No. of Equity | % of the post Buyback
Shares Equity Share Capital Shares Equity Share Capital
Promoters 32,54,04,724 51.50 28,84,58,584 51.32
Foreign Investors (including Non Resident Indians/ Flls/ Foreign 4,31,74,039 6.83
Mutual Funds/Foreign Nationals)
Financial Institutions / Banks / Mutual Funds promoted by Banks/ 13,43,49,189 21.26 27,35,83,789 48.68
Institutions
Other (public, bodies corporate etc.) 12,89,83,468 20.41
Total 63,19,11,420 100.00 56,20,42,373 100

#Subject to extinguishment of 6,98,69,047 Equity Shares
4. MANAGERTOTHEBUYBACK OFFER IDBI Capital Markets & Securities Limited, 6th floor, IDBI Tower, WTC Complex, Cuffe Parade,

R Mumbai400 005, Tel No.:+91 222217 1700; Fax No.: +91 22 2215 1787; Contact Person: Sumit Singh
'@ IDBI [capital

Email: eil.buyback2020@idbicapital.com; Website: www.idbicapital.com
5. DIRECTORS'RESPONSIBILITY

SEBI Registration Number: INM000010866; Validity Period: Permanent

Corporate Identity Number: U65990MH1993G0I1075578
As per Regulation 24(i)(a) of the Buyback Regulations, the Board of Directors of the Company accept the responsibility for the information contained in this
Post Buyback Public Announcement and confirms that this Post Buyback Public Announcement contains true, factual and material information and does
not contain any misleading information. This Post Buyback Public Announcement is issued under the authority of the Board of Directors by the Buyback
Committee through Resolution passed by the Buyback Committee meeting held on February 15, 2021.

For and on behalf of the Board of Directors of Engineers India Limited
Sd/- Sd/-

Rakesh Kumar Sabharwal Sunil Bhatia
Director (Commercial) and Addl. Charge Director (Finance)
Chairman & Managing Director (DIN: 07484946) (DIN: 08259936)

Sd/-

Suvendu Kumar Padhi
Company Secretary
(Membership No: A12329)

Place: New Delhi
Date: February 15, 2021

%j d& 3itm asicr
Bank of Baroda

cdIagrRd 3NRd gatet onr, f@edl, =ilen a3, 3G HSRfer B
Irolow adel, Iolos WA, fEccil-110008, faspa 2q -shiaeh

ol >

samdel@bankofbaroda.com 011-43026349, 41709201

wRrify R (raci) frem 2002 & e 8(6) & wRegd & arer ufdd i iRl &1 uferfaeor 3R gfes wem oRRnify R &1 wad iR, 2002 & sl
AT AT BT 3R fI9Y S0 | BoiaR(RY) iR TReRR) @F a8 Afew fear srar 2 & i affa smerer wwafky S ufenid oFeR & U ded / UTRd 2, o7 ST, Ifn[d aFeR & Uifdiad Sifier) gRT forar am 2,
BT “STET &, SIRT 8 MR Sl {8 87 & R TR A1 (Fafofd doiar] / TReH Pl UARE — STdT § 36 dSial ¥ — HfRd oaR I <<l afvfd v &l g 0 @1 axgelt o i afoia fasie a1 J=
ST | STRFT oo iR 313 eeRifr 1 afdfa wog &ry |

IRRME—Iv-A [FRIH 8 (6) 2]

e TRy @1 faawr IRRRT T (5) S
TR SN TTived @1 A e ¥ 1 A, T mewn | A | PR ) B
IR BE & THRT [ grew et g (@r@f?m)/
1. AT f /G e 1. for, SemRadt (IR THt Sfare) et AR AR[T | WRRT BT 98 WA 9RT gl | T 20,97,79,71342 | ¥200.00 e | 22-03-2021 e 10.03.2021
UREAIS I, 8037, Wife . 27, < ST AR HFex 4, GRS, 73| 3ig7 TP o Blos Remyeh | Rdid 31422017 % 20.00 T ar’E Tat. 11.00 T
R . 4 T W wite A 148, [0 AR Reiw o1, DT | 1,00 7o ¥ ¥ 3. 04.00 T
2.quﬁmﬁﬁ’&wqa_w,%’u‘rss,ﬁwu,:ﬂw,qﬁzmaos wifp-u, ddqee—a1, Arwe] | 012018 ¥ sffr| ¥1,00,000/- a1tE 05.00 P
3. 3 T T AR, MR U 148, VTR 41, TSI, U 201 301 | 3| N 'w ﬁ'ﬁﬁqm' oS + e & N T
S5 /3, =l WiTe, EEm ), A9 RER Be—1, gaE, S| 3< q%m‘ |ak iR SwIE
TRT-281121 &% 17370 & A, I® R ) R g
4. At R A S et A wiora AR, TR 195, Ve 44, A | AT S M@ ww@| o oo o
7. 201303 AR & 7MW ¥ | ArEd BCAN
5. ST e AR gel ) R AR, TR, S-001, ¥, o ed| SR F — ofl A s,
TR, wife . 1 8, VT 44, gt 1. 201303 o= § — wife = T—149,
6. 5 ARYer ArReE AT Td IRER, O — 001, T, Tel A TR, WHE 7 | Fgag—aq /9§ — wife
31 8, JIX 44, ATt L. 201303 147, Sev—a1 o —
7. S e ARYEd), fIav® T9 TRER, U 148, WAER 41, g, gl N gee
201301, 3R S5 /3, el AT, T WEED, T R Boi—1,[ ~ e - 5161 —4
T, SR HaT—281121

fom & forega Traml oI w6l & foIQ, 9 S 1 S9=@EE @id https://www.bankofbaroda.in/e-auction.htm and https://ibapi.in. T T 7T feiw =i 2@

R g Sicigar Wiftehd SR W 4. 011-43026349, 011-41709201 ¥ T=7sh T Gahd 2

At : 15-02-2021, I : % faweh




