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Sub: Submission of Public Announcement for Buyback of equity shares of Engineers
India Limited

Dear Sir/Madam,

This is further to our intimation dated November 12, 2020 and December 21, 2020 informing
the stock exchanges that the Board of Directors and shareholders of the Company,
respectively, have approved the proposal to Buyback fully paid up Equity Shares of the
Company from the existing shareholders/ beneficial owners as on Record Date on a
proportionate basis through the Tender Offer process.

In this connection, please note that today i.e. December 22, 2020, the Company has
published the Public Announcement of Buyback in Business Standard (Hindi and English — All
editions) (Hindi being the regional language of Delhi wherein the registered office of the
Company is located) pursuant to Securities & Exchange Board of India (Buy-Back of
Securities) Regulations, 2018, as amended (“"Buyback Regulations”).

The copy of the said Public Announcement is enclosed for your information and record please.

The copy of Public Announcement is also available on the website of the Company i.e.
www.engineersindia.com.

Thanking you,
Very truly yours,

.

af y
Narendra‘*Kumar
Compliance Officer

Encl: As above

JAS-ANZ Pl Bl AR - TR B Delivering Excellence Through People A

N

2ol - . . .

(@M | | ofiga FRIerd / Regd. Office - Wi / Phone : +91-11-26762121 (EPABX) | j

”“ " : CIN:L74899DL1985GO004352 [ praprapere) Websie :wniwiengineersinda.com .‘ |
’ wt Rren ifiwmer &i'l‘ﬁlﬂ' Rt dadtwa @ (L yermeor

SO 14001 & ISO 45001 S R
2 No: RI91/565: CELEBRATING
SR Follow us : |3 /EngineersiND D @Engmeers/ND 8 /company/engineers-india-limited THE MAHATMA




(L

MUMBAI | TUESDAY, 22 DECEMBER 2020 Business Standard

Registered Office: Engineers India Bhavan, 1, Bhikaji Cama Place, New Delhi -

3@2]1

PUBLICANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS/
BENEFICIAL OWNERS OF EQUITY SHARES OF ENGINEERS INDIA LIMITED
FOR BUYBACK OF EQUITY SHARES THROUGH TENDER OFFER UNDER THE
SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-BACK OF SECURITIES)
REGULATIONS, 2018, AS AMENDED

This Public Announcement (the "Public Announcement”) is being made pursuant to the provisions of Regulation 7(i)
and other applicable provisions of the Securities and Exchange Board of India (Buy-Back of Securities) Regulations,
2018, as amended (the "Buyback Regulations”) for the time being in force including any statutory modifications and
amendments from time to time and contains the disclosures as specified in Schedule Il to the Buyback Regulations read
with Schedule | of Buyback Regulations.

CASH OFFERFORBUYBACK OF NOT EXCEEDING 6,98,89,047 (SIX CRORE NINETY EIGHT LAKH
SIXTY NINE THOUSAND FORTY SEVEN) FULLY PAID UP EQUITY SHARES OF FACE VALUE OF
¥ 5/- EACH AT A PRICE OF ¥ 84/- (RUPEES EIGHTY FOUR ONLY) PER FULLY PAID UP EQUITY
SHARE ONAPROPORTIONATE BASIS THROUGH THE TENDER OFFER ROUTE
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DETAILS OF THE BUYBACK OFFERAND OFFER PRICE

.1 Theboard of directors ("Board") of the Engineers India Limited (the "EIL"/ the "Company"™), atits meeting held on
Thursday, November 12, 2020 ("Board Meeting") has, subject to the approval of the Members of the Company by
way of a special resolution and subject to such approvals of regulatory and/or statutory authorities as may be
required under applicable laws, approved buyback of up to 6,88,69,047 (Six Crore Ninety Eight Lakh Sixty Nine
Thousand Forty Seven) fully paid-up Equity Shares of face value of ¥ 5/- (Rupee Five) each ("Equity Shares") ona
proportionate basis, through the "Tender Offer” route through Stock Exchange mechanism in accordance with the
provisions of the Companies Act, 2013 ("Act"), the Companies (Share Capital and Debentures) Rules, 2014
("Share Capital Rules"), the Companies (Management and Administration) Rules, 2014 (*Management and
Administration Rules”), the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, ("SEBI Listing Regulations") to the extent applicable, Buyback Regulations
and SEBI Circulars, at a price of T 84/- (Rupees Eighty Four only) per Equity Share ("Buyback Price") payable in
cash for an aggregate consideration not exceeding ¥ 586.90 Crore {Rupees Five Hundred Eighty Six Crore and
Ninety Lakhs only) {"Offer Size") excluding transaction costs viz. brokerage, advisor's fees, intermediaries fees,
publicannouncement publication fees, filing fees, turnover charges, applicable taxes, inter alia, including Buyback
taxes, securities fransaction tax, goods and services tax, stamp duty and other incidental and related expenses
("Buyback").

Certain figures contained in this Public Announcement have been subject to rounding-off adjustments. All decimals
have been rounded off to two decimal points.

.2 Since the Buyback is more than 10% of the total paid-up equity share capital and free reserves of the Company, in
terms of Section 68(2)(b) of the Act, the Board had sought approval of the shareholders of the Company for the
Buyback, by way of a special resolution.

.3 The shareholders of the Company approved the Buyback, by way of a special resolution, through postal ballot only
by voting through electronic means (“remote e-voting™) pursuant to a Postal Ballot Notice dated November 16,
2020 (the "Postal Ballot Notice™), the result of which was announced on December 21, 2020.

.4 The Buyback is pursuant to Article 7 of the Articles of Association of the Company, and the provisions of Sections
68, 69, 70 and other applicable provisions, if any, of the Act, the relevant rules framed thereunder, including the
Share Capital Rules, the Management and Administration Rules, SEBI Listing Regulations to the extent applicable,
and the Buyback Regulations.

.5 The Buyback is further subject to approvals, permissions, sanctions and exemptions, as may be necessary, and
subject to such conditions and modifications, if any, from time to time from statutory, regulatory or governmental
authorities as required under applicable laws, including but not limited to SEBI and the stock exchanges where the
Equity Shares of the Company are listed i.e. BSE Limited ("BSE") and National Stock Exchange of India Limited
("NSE") (collectively, "Stock Exchanges").

.6 The Buybackis within 25% of the aggregate of paid-up capital and free reserves of the Company as per the audited
standalone and consolidated financial statements of the Company as on March 31, 2020 (i.e. the latest audited
financlal statements available as on the date of Board Meeting recommending the proposal of the Buyback), in
accordance with the provisions of the Act. The Offer Size of the Buyback constitutes 24.998% and 24.462% of the
aggregate fully paid-up equity share capital and free reserves as per audited standalone and consolidated financial
statements of the Company as on March 31, 2020, respectively, which is within the prescribed limit of 25% and
represents 11.06% of the total issued and paid-up equity share capital of the Company.

.7 Theequity shares ofthe Company are proposed to be boughtback ata price of  84/- (Rupees Eighty Four only) per
equity share {the "Buy-back Offer Price"). The Buy-back Offer Price has been arrived at after considering various
factors such as the average closing prices of the equity shares of the Company on stock exchanges where the
equity shares of the Company are listed, the net worth of the Company and the impact of the Buy-back on the key
financial ratios of the Company. The Buy-back Offer price of ¥ 84/- (Rupees Eighty Four only) per Equity Share
represents (i) a premium of 20.45% on BSE and 19.60% on NSE over the volume weighted average price of the
Equity Shares on BSE and NSE, respectively for 26 weeks preceding the Board Meeting date; (ii) a premium of
22.95% on BSE and 23.96% on NSE over the volume weighted average price of the Equity Shares on BSE and
NSE, respectively for 2 weeks preceding the Board Meeting date; (iii) a premium of 25.19% on BSE and 25.28% on
NSE over the closing price of the Equity Shares on BSE & NSE, respectively as on the date of intimation to BSE &
NSE forthe Board Meeting to consider the proposal of the Buybacki.e. November9, 2020.

.8 The Equity Shares are listed on the Stock Exchanges. The Equity Shares shall be bought back on a proportionate
basis from all the equity shareholders of the Company as on the Record Date ("Eligible Shareholders™} through
the "Tender Offer” route, as prescribed under Regulation 4(iv)(a) of the Buyback Regulations, and subject to
applicable laws and SEBI Circulars. Please refer to Paragraph 9 below for details regarding the Record Date and
share entitlement for tenderin the Buyback.

.9 In terms of the Buyback Regulations, under Tender Offer route, promoters have the option to participate in a
buyback. Accardingly, Promoter of the Company has informed the Company regarding their intention to participate
in the Buyback. The extent of their participation in the Buyback has been detalled in Paragraph 3.3 of this Public
Announcement.

.10 Participation in the Buyback by Eligible Shareholders may trigger capital gain taxation in India and in their country of
residence. The transaction of Buyback would also be chargeable to securities transaction tax in India. In due
course, Eligible Shareholders will receive a letter of offer, which will contain a more detailed note on taxation.
However, in view of the particularized nature of tax consequences, the Eligible Shareholders are advised to consult
their own legal, financial and tax advisors prior to participating in the Buyback.

.11 A copy of this Public Announcement is available on the Company's website (www.engineersindia.com) and is
expected to be available on the website of SEBI (www.sebi.gov.in) during the period of the Buyback and on the
website of Stock Exchanges (www.bseindia.com) and (www.nseindia.com).

NECESSITY FORBUYBACK

Buy-back is the acquisition by a company of its own shares. Buy-back is an efficient form of retuming surplus cash
to the members holding equity shares of the Company, inter-alia, for the following reasons:

i. The Buy-back will help the Company to retum surplus cash to its members holding equity shares broadly in
proportion to their shareholding, thereby, enhancing the overall retum to members;

ii. The Buy-back, which is being implemented through the Tender Offer route as prescribed under the Buy-back

Regulations, would involve allocation of higher of number of shares as per their entitlement or 15% of the

number of shares to be bought back, reserved for the small shareholders. The Company believes that this

reservation of 15% for small shareholders would benefit a large number of public shareholders, who would get

classified as "small shareholder”;

The Buy-back would help in improving return on equity, by reduction in the equity base, thereby leading to long

term Increase In shareholders' value; and

iv. The Buy-back gives an option to the members holding equity shares of the Company, who can choose to
participate and get cash in lieu of Equity Shares to be accepted under the Buy-back offer or they may choose o
not participate and enjoy a resultantincrease in their percentage shareholding, post the Buy-back offer, without
additional investment.

After considering several factors and benefits to the shareholders holding Equity Shares of the Company, the Board
decided to recommend Buy-back not exceeding 6,98,69,047 (Six Crore Ninety Eight Lakhs Sixty Nine Thousand
and Forty Seven) full paid up Equity Shares representing 11.06% of the total paid-up equity capital of the Company
ataprice of ¥ 84/- (Rupees Eighty Four only) per Equity Share, payable in cash, for an aggregate maximum amount
not exceeding ¥ 586.90 Crore (Rupees Five Hundred Eighty Six Crore and Ninety Lakhs only) excluding filing fees
payable to the Securities and Exchange Board of India, advisors fees, public announcement publication expenses,
printing and dispatch expenses, taxes inter alia including buy-back taxes, securities transaction tax, goods and
services tax, stamp duty and otherincidental and related expenses, which represents 24.998% and 24.462% ofthe
aggregate of the Company's fully paid-up equity share capital and free reserves as per the audited standalone and
consolidated financial statements of the Company, respectively for the financial yearended March 31, 2020.

DETAILS OF PROMOTER SHAREHOLDING

The aggregate shareholding of the Promoter, as on the date of Postal Ballot Notice i.e. Monday, November 186,
2020is given below:

S.No

Name of shareholder No. of Equity

Shares held

No. of Equity Shares held
in dematerialized form

Percentage of issued
Equity Share capital

1. | President of India acting through 51.50%
Ministry of Petroleum and Natural

Gas, Govemnment of India

32,54,04,724 32,54,04,724

Total 32,54,04,724 32,54,04,724 51.50%

Aggregate shareholding of the Directors and Key Managerial Personnel of the Company as on Monday, November 16, 2020:

8. No.

Name Designation No. of Equity

Shares held

Percentage of issued
Equity Share capital

Shri Jagdish Chander Nakra | Chairman & Managing Director 8534 Negligible

Shri B. N. Reddy Director (Govemment Nominee) Nil NA

Shri Sunil Kumar Director (Govemment Nominee) Nil NA

Shri M. Arulmurugan Non-official Independent Director Nil NA

Shri Rakesh Kumar Sabharwal Director (Commercial) 7400 Negligible

Shri Sunil Bhatia Director (Finance) Nil N.A

Shri Sanjeev Kumar Handa Director (Projects) 2134 Negligible

Shri Ashok Kumar Kalra Director (HR) 2034 Negligible

OO ND (|~ |W|N| -

Smt. Vartika Shukla Director (Technical) 1400 Negligible

=y
o

Shri 8.K. Padhi Company Secretary Nil NA

3.2 Noshares orother specified securities in the Company were either purchased or sold by the persons referred in 3.1

33

34

above during a period of six months preceding the date of the Board Meeting at which the Buyback was approved
and from that date ill the date of notice of Postal Ballot for Buy-back.

In terms of the Buyback Regulations, under the Tender Offer route, the promoter and promoter group of the
Company have an option to participate in the Buyback. In this regard, the President of India acting through Ministry
of Petroleum and Natural Gas, Government of India, vide their letter dated November 16, 2020 intends to
participate in the Buyback and tender up to such extent that the minimum shareholding of the Promoter post
buyback remains at least 51.00% of the post buyback equity share capital of the Company in compliance with the
Buyback Regulations.

Since the entire shareholding of the Promoter is in the demat mode, the details of acquisition/ sale of entire Equity
Shares that the Promoter has acquired/sold till date as per the information provided by the Promoter vide its letter
dated November 16, 2020, are set-out below:
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March 18, 1992 100,000 - Bonus Issue in the ratio of 1:1 {ii) the Board of Directors, in their meeting held on 12th November, 2020, have formed the opinion, as specified
N : p o in clause (x) of Schedule | of the Regulations, on reasonable grounds, that the Company will not, having
Ociber 7, 1994 100,500 Beruwissue e @ho il regard to its state of affairs, be rendered insolvent within a period of one year from date of board meeting and
October 7,194 | 18,000,000 % The face value of the equity shares of we are not aware of anything to indicate that the opinion expressed by the Directors in the declaration as to
%100 each was split to face value of 210 each any of the matters mentioned in the declaration is unreasonable in circumstances as at the date of
October 30, 1996 {50,000) 30,890,000 Disinvestment to CRB Mutual Fund declaration.
{41,548) 22,708,059 Disinvestment to General Insurance Corporation of India Restrictionon Use
(2,500) 1,937,500 Disinvestment to Goldcrest Finance India Limited 11. The report is addressed to and provided to the Board of Directors of the Company solely for the purpose of
(275,000) 155,875,500 Disinvestment to Gujarat lease Financing Limited enabling it to comply with the aforesaid requirements and to include this report, pursuant to the requirements of
" o Py the Buyback Regulations, (a) in the explanatory statement of the postal ballot notice to be circulated to the
{18,000 10,069,960 - F)lSlnveshnent to !CICI L shareholders of the Company, (b) in the public announcement to be made by the Company, (c) in the draft letter
(4.152) 2,221,320 Disinvestment to Indian Bank Mutual Fund of offer and letter of offer to be filed with the Securities and Exchange Board of India, the stock exchanges, the
(1,000) 575,000 Disinvestment to Indian Overseas Bank Registrar of Companies as required under the Regulations, the National Securities Depository Limited, the
(400,000) 227,900,000 Disinvestment to Life Insurance Corporation of India Central Depository Securities (India) Limited and (d) providing to the parties including manager o the offer in
{16,400) 9,950,044 Disinvestment to National Insurance Corporation of India connection with buyback and should not be used by any other person orfor any other purpose. Accordingly, we
- e o - - do not accept or assume any liability or any duty of care for any other purpose or to any other person to whom
(10,000) 5,510,000 _ Disinvestment to P"'"Jf’b National I‘33nk _ this report is shown or into whose hands it may come without our prior consent in writing. We have no
(216,000) 139,723,920 Disinvestment to Stock Holding Corporation of India responsibility to update this report forevents and circumstances occurring afterthe date of this report.
{38,500) 20,980,190 Disinvestment to New India Assurance Company Limited For N. K. Bhargava & Co.
(5,000) 2,750,000  [Disinvestment to United India Insurance Company Limited Chartered Accountants
December 28, 1999 33,843,800 5 Bonus issue in the ratio 2:1 FRN No. °°°4523'I“
May 7, 2010 101,531,400 - The face value of the equity shares of N.K Bhargava-
%10 each was split to face value of ¥ § each " Partner
May 8, 2010 203,062,800 - Bonus Issue in the ratio 2:1 Place - New Delhi M. No. 080624
August10, 2010 | (33,693,660) | 9,596,543,671 Transfer in the further public offer. Date - 12-11-2020 UDIN: 20080624AAAAGN6570
February 22, 2014 | (33,693,660) | 4,973,210,814 Transfer in the further public offer.
March 27, 2014 | (3,479,581) | 622,136,324.34 Transfer in CPSE ETF. ANNEXUREA
Apiil 102015 | (8,388) - Transfer in CPSE ETF. Statement of permissible capital payment _ - o
January 29, 2016 | (33,693,660) |6,424,728,424.49" Transfer in OFS through Stock Exchange. The :Ewg‘b“fl pormissible s “".,‘;Z’.Q"‘ e"ém"’; b“."':;?k of equity Shﬂ!:? S(g'gudlrég (g;er?lt:m)czr ques}uor;&s
- ascertained below in our view has properly determined in accordance wi on of the Companies Act,
October 7, 2016 | (1,675,326) | 313,771,806.54 Tlansfe.r in Ol.TS-Empk.)yees. 2013and Regulation 4()) of Buyback Regulations:
January 3, 2017 | 198,349,925 - Bonus issue in the ratio 1:1
January 25,2017 | (9,015,823) | 1,286,953,135.67 Transfer in CPSE ETF. Particulars Amount (T in Lakhs) As on March 31, 2020
March 22, 2017 | (3,459,433) | 510,812,124.96 Transfer in CPSE ETF Standalone Consolidated
August 14, 2017 | (41,946,454) | 6,585,593,278 Tendered in Buyback Issued, subscribed and fully paid up equity shares:

November 11, 2017 | (13,588,409) | 24,29,433,145 Transfer in CPSE ETF 631,911,420 Equity Shares of ¥ /- each, fully paid up * 31,595.58 * 31,595.58
February 18, 2019 | (125,738) 13,298,491 Transfer in CPSE ETF Total-A 31,595.58 31,595.58
October 10,2019 | (3,159,269) 336,297,235 Transfer in CPSE ETF Free Reserves

Total 325,404,724 General reserve 1,87,093.87 1,93,715.13
*Netof stock exchange transaction charges and all applicable taxes. Retained Eamings 16,087.14 1461627
4. NODEFAULTS Total- B 2,03,181.01 2,08,331.40
The Board confirms that the Company has not defaulted in the repayment of the deposits accepted either before or Toh'l C=A+B — - 2,34,776.59 2,39,926.98
afterthe commencement of the Companies Act, interest payment thereon, redemption of debentures or preference | Maximum amount permissible for the Buy-back i.e. 25% of the 58,694.15 59,981.75
shares or payment of dividend to any shareholder or repayment of any term loan or interest payable thereontoany | aggregate fully paid-up equity share capital and free reserves
financial institutions or banking company. Amount proposed by the Board of Directors for buy-back 58,690.00
5. CONFIRMATION BY THE BOARD OF DIRECTORS in the meeting held on 12th November, 2020

The Board has confirmed on the date of Board Meeting (i.e. November 12, 2020) that it has made a full enquiry into

the affairs and prospects of the Company and has formed an opinion that:

a) Immediately following the date of this Board meeting and the date on which the results of the Postal Ballot
through e-voting will be declared, there will be no grounds on which the Company could be found unable to pay
its debts;

b) Asregardsthe Company's prospects for the yearimmediately following the date of this Board meeting as well as
for the year immediately following the date on which the results of the Postal Ballot through e-voting will be
declared approving the Buy-back, and having regard to the Board's intention with respect to the management of
Company's business during that year and to the amount and character of the financial resources which willin the
Board's view be available to the Company during that year, the Company will be able to meetits liabilities as and
when they fall due and will not be rendered insolvent within a period of one year from that date of this Board
meeting and the date on which the results of the Postal Ballot through e-voting will be declared; and

¢) Informing an opinion as aforesaid, the Board has taken inta account the liabilities, as if the Company were being
wound up under the provisions of the Companies Act, 2013 or Companies Act, 1956 (to the extent applicable) or
the insolvency and Bankruptcy Code, 2016, as the case may be, including prospective and cantingent liabilities.

6. REPORTBY THE COMPANY'S STATUTORYAUDITOR

Thetextof the Report dated 12.11.2020 received from M/s. N.K. Bhargava & Company, Chartered Accountants, the
Statutory Auditors of the Company, addressed to the Board of Directors of the Company is reproduced below:
Quote

Auditors’ Report on buy back of shares pursuant to the requirement of the Companies Act, 2013, as

amended (the "Act") and Clause (xi) of Schedule I to the Securities and Exchange Board of India (Buy -Back

of Securities) Regulations, 2018, as amended (the "Buyback Regulations”)

To,

The Board of Directors,

Engineers India Limited

Engineers India Bhavan,

1 Bhikaji Cama Place,

New Delhi-110066

1. This Reportis issued in accordance with the terms of aur engagement dated 12th November, 2020.

2. We have been engaged by Engineers India Limited (the "Company”) to perform a reasonable assurance
engagement on determination of the amount of permissible capital payment in connection with the proposed
buy back by the Company of its equity shares in pursuance of the provisions of Section 68 and 70 of the Act and
the Buyback Regulations.

3. The management of the Company has prepared the accompanying Annexure A - Statement of permissible
capital payment as on March 31, 2020 (the "Statement”) pursuant to the proposed buy-back of equity shares
approved by the Board of Directors of the Company ("Board of Directors”) (subject to the approval of
shareholders) at their meeting held on 12th November, 2020, in accordance with the provisions of sections 68,
69 and 70 of the Act and the Buyback Regulations. The Statement contains the computation of amount of
permissible capital payment towards buy-back of equity shares in accordance with the requirements of section
68(2) of the Act, Regulation 4(j) of the Buyback Regulations and based on the latest audited standalone and
consolidated financial statements for the year ended March 31, 2020. We have initialed the Statement for
identification purposes only.

Board of Directors Responsibility for the Statement

3. The preparation of the statement in accordance with Section 68(2) of the Act and in compliance of the Buyback
Regulations determining the amount permissible to be paid for the buy-back is the responsibility of the Board of
Directors of the Company, including preparation and maintenance of all accounting and other relevant
supparting records and documents. This responsibility includes the design, implementation and maintenance of
internal contral relevant to the preparation and presentation of the Statement and applying an appropriate basis
of preparation; and making estimates that are reasonable in the circumstances.

4. The Board of Directors are responsible to make a full inquiry into the affairs and prospectus/ offer document of
the Company and to form an opinion that the Company will be able to pay its debs from the date of board
meeting and will not be rendered insolvent within a period of one year from the date of board meeting at which
the proposal for buyback was approved by the Board of Directors of the Company and informing the apinion, it
has taken inta account the liabilities (including prospective and contingent liabilities) as if the Company were
being wound up under the provisions of the Act or the Insolvency and Bankruptcy Code 2016. Further, a
declaration is required to be signed by at least two directors of the Company in this respectin accordance with
the requirements of the section 68(6) of the Actand the Buyback Regulations.

Auditor's Responsibility

5. Pursuant to the requirements of the Buyback Regulations, it is our responsibility to provide reasonable
assurance on the following "Reporting Criteria":

(i) Whether the amount of capital payment for the buy-back as stated in Annexure A has been determined
considering the audited standalone and consolidated financial statements for the year ended March 31,
2020 and is within the permissible limit and computed in accordance with the provisions of Section 88(2) of
the Actand Regulation 4(j) of the Buyback Regulations;

(i) Whether the Board of Directors in their meeting held an 12th November, 2020 have formed their opinion, as
specified in Clause (x) of Schedule | fo the Regulations, on a reasonable grounds that the Company having
regard to its state of affairs will not be rendered insolvent within a period of one year from date of the board
meeting; and

{iii) Whether we are aware of anything to indicate that the opinion expressed by the Directors in the declaration
as to any of the matters mentioned in the declaration is unreasonable in circumstances as at the date of
declaration.

6. The standalone and consolidated financlal statements for the year ended March 31, 2020 have been audited by
us on which we issued an unmodified audit opinion vide our report dated 25th June, 2020. Our audits of these
financial statements were conducted in accordance with the Standards on Auditing as specified under Section
143(10) of the Act and other applicable authoritative pronouncements issued by the Institute of Chartered
Accountants of India. Those Standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement.

7. We conducted our examination of the Statement in accordance with the Guidance note on Audit Reports and
Certificates for Special Purposes issued by the Institute of Chartered Accountants of India ("Guidance Note").
The Guidance Note requires that we comply with the ethical requirements of the Code of Ethics issued by the
Institute of Chartered Accountants of India.

8. We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 1,
Quality Control for Firms that Perform Audits and Reviews of Historical Financial Information, and Other
Assurance and Related Services Engagements.

9. Areasonable assurance engagementinvolves performing procedures to obtain sufficient appropriate evidence
on the reporting criteria mentioned in paragraph 5 above. The procedures selected depend on the auditor's
judgement, including the assessment of the risks associated with the Reporting Criteria.

We have performed the following procedures in relation to the Statement:

i) We have inquired into the state of affairs of the Company in relation to its audited standalone and
consolidated financial statements for the year ended March 31, 2020;

iiy Examined authorization for buy back from the Articles of Association of the Company, approved by Board of

Directors inits meeting held on 12th November, 2020, which is subject to approval of the shareholder of the

Company;
iy Examined that the amount of capital payment for the buy-back as detailed in Annexure A is within

permissible limit computed in accardance with section 68(2) of the Act and Regulation 4(j) of the Buyback
Regulations;

iv) Examined thatthe ratio of debt owned by the Company, is not more than twice the capital and its free reserve
after such buy-back;

v) Examinedthatall shares for buy-back are fully paid-up;

vi) Inquired Into the state of affairs of the Company in relation to the audited standalone and consolidated
financial statements for the year ended March 31, 2020 and the limited review standalone and consolidated
financial results for the half year ended September 30, 2020;

vii) Examined resolutions passed in the meetings of the Board of Directors;

viil} Examined Director’s declarations for the purpose of buy back and solvency of the Company;

ix) Obtained necessary representations from the management of the Company.

Opinion

10.Based on our examination as above, and the information and explanations given tous, in our opinion,

Date of No. of Equity | Acquisition/ Sale| Nature of Transaction/Consideration
Transaction Shares  |Consideration (3)

March 15, 1965 5 5,100 Initial subscription

March 31, 1966 2,040 204,000 Preferential allotment
September 23, 1966 1,785 178,500 Preferential allotment
November 23, 1966 458 45,800 Preferential allotment

March 31, 1967 8,416 841,600 Preferential allotment

June 14, 1967 12,250 - Transfer of 6,000 equity shares from Bechtel Intemnational

Corporation and 6,250 equity shares from
Mr. Ralph Morrison Dorman

September 24, 1980] 25,000 - Bonus Issue in the ratio of 1:1
September 17, 1986| 50,000 - Bonus Issue in the ratio of 1:1

() the Statementof permissible capital payment towards buyback of equity shares, as stated in Annexure A, is
in our view properly determined in accordance with Section 68 of the Act; and

*The amountincludes ¥ 0.01 Lakh on account of forfeited shares.
Unquote
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PROCESS AND METHODOLOGY TO BEADOPTED FOR THE BUYBACK

The Buyback is open to all Eligible Shareholders of the Company holding Shares eitherin physical form ("Physical
Shares") or in the dematerialized form ("Demat Shares”) as on the Record Date as per the records made available
tothe Company by the Depositories/registrar.

The Buyback shall be implemented by the Company using the "Mechanism for acquisition of shares through Stock
Exchange" notified by SEBI vide circular no. CIR/CFD/POLICYCELL/1/2015 dated April 13, 2015 and circular no.
CFD/DCR2/CIR/P/2016/131 dated December 9, 2016 and in accordance with the procedure prescribed in the
Companies Act and the Buyback Regulations and as may be determined by the Board {including the committee
authorized to complete the formalities of the Buyback, the "Buyback Committee") and on such terms and conditions
as may be permitted by law from time to time.

For implementation of the Buyback, the Company has appointed IDBI Capital Markets & Securities Limited as the
registered broker to the Company (the "Company’s Broker”) through whom the purchases and setflements on
account of the Buyback would be made by the Company. The contact details of the Company's Broker are as
follows:

IDBI Capital Markets & Securities Limited

6th Floor, IDBI Tower, WTC Complex, Cuffe Parade, Mumbai - 400005

Contact Person: Charushila Parkar

Tel No.: +31 22 2217 1700; Fax No.:+91 22 2215 1787,

Emall: charushila.parkar@Idbicaplital.com; Website: www.idbicapital.com

SEBI Registration Number: INZ000007237

Corporate Identity Number: UB5990MH1933G0I075578

The Company will request NSE to provide a separate acquisition window to facilitate placing of sell orders by
eligible Equity Shareholders who wish to tender Equity Shares in the Buyback. The details of the platform will be as
specified by NSE from time to time. In the event Shareholder Broker(s) of Eligible Shareholder is not registered with
NSE, then the Eligible Shareholders can approach any NSE registered stock broker and can register themselves
by using quick unique client code ("UCC") facility through the NSE registered stock broker {after submitting all
detalls as may be required by such NSE registered stock broker in compliance with applicable law). In case the
Eligible Shareholders are unable to register using UCC facility through any other NSE registered broker, Eligible
Shareholders may approach Company's Broker i.e., IDBI Capital Markets & Securities Limited to place their bids.
Atthe beginning of the tendering period, the order for buying Equity Shares will be placed by the Company through
Company's Broker. During the tendering period, the order for selling the Equity Shares will be placed in the
acquisition window by eligible Equity Shareholders through thelr respective stock brokers ("Shareholder Broker™)
during normal trading hours of the secondary market. The Shareholder Broker can enter orders for Demat shares
aswell as Physical Shares.

The reporting requirements for Non-Resident Shareholders under the Foreign Exchange Management Act, 1999
and any other rules, regulations, guidelines, for remittance of funds, shall be made by the Eligible Shareholder
and/or the Shareholder Broker through which the Eligible Shareholder places the bid.

Modification/cancellation of orders and multiple bids from a single Eligible Shareholder will be allowed during the
tendering period of the Buyback. Multiple bids made by a single Eligible Shareholder for selling Equity Shares shall
be clubbed and considered as "one bid" for the purposes of acceptance.

The cumulative quantity tendered shall be made available on the website of NSE (www.nseindia.com) throughout
the trading session and will be updated at specificintervals during the tendering period.

Procedure to be followed by Equity Shareholders holding Equity Shares in the dematerialized form:

a. Eligible Shareholders holding Demat Shares who desire to tender their Equity Shares in the electronic form
under the Buyback would have to do so through their respective Shareholder Broker by indicating to the
concemed Shareholder Broker, the details of Equity Shares they intend to tender under the Buyback.

b. The Shareholder Broker would be required to place an order/bid on behalf of the Shareholders who wish to
tender Equity Shares in the Buyback using the acquisition window of the NSE. Before placing the order/bid, the
eligible Shareholder would require to transfer the number of Equity Shares tendered to the special account of
NSE Clearing Limited ("Clearing Corporation / "NCL") specifically created for the purpose of Buyback offer,
by using the early pay in mechanism as prescribed by NSE or NCL prior to placing the bid by the Shareholder
Broker. This shall be validated at the time of arder/ bid entry.

Thedetails of the special account shall be informed in the issue opening circular that will be issued by the NSE or
the Clearing Corporation.

c. For custodian participant orders for Demat Shares, early pay-in is mandatory prior to confirmation of order/bid
by custodians. The custodian shall either confirm or reject the orders not later than the closing of trading hours
on the last day of the tendering period (i.e. date of closing of the Buyback offer). Thereafter, all unconfirmed
orders shall be deemed to be rejected. For all confirmed custodian participant orders, any order modification
shall revoke the custodian confimation and the revised order shall be sent to the custodian again for
confirmation.

d. Upon placing the bid, the Sharehalder Broker shall provide a Transaction Registration Slip ("TRS") generated
by the stock exchange bidding system to the Eligible Shareholder on whose behalf the bid has been placed.
TRS will contain details of order submitted like bid ID number, DP ID, client ID, Number of Demat Shares
tendered etc.

. In case of non-receipt of the completed tender form and other documents, but receipt of Equity Shares in the
accounts of the Clearing Corporation and a valid bid in the exchange bidding system, the bid by such Equity
Shareholder shall be deemed to have been accepted.

7.10 Procedure to be followed by equity Shareholders holding Equity Shares in the physical form:

a. In accordance with the SEBI circular no. SEBI/HO/CFD/CMD1/CIR/P/2020/144 dated July 31, 2020 the
physical shareholders are allowed to tender their shares in the Buyback. However, such tendering shall be as
per the provisions of the Buyback Regulations.

b. Eligible Shareholders who are holding Physical Shares and intend to participate in the Buyback will be required
1o approach their respective Shareholder Broker along with the complete set of documents for verification
procedures to be carried out before placement of the bid. Such documents will include the (i) Tender Form duly
signed by all Eligible Shareholders (in case shares are in joint names, in the same order in which they hold the
shares), (il) original share certificate(s), (iii) valid share transfer form(s)/Form SH-4 duly filled and signed by the
transferors (l.e. by all registered Shareholders in same order and as per the specimen signatures registered with
the Company) and duly witnessed at the appropriate place authorizing the transfer in favour of the Company,
(iv) self-attested copy of PAN Card(s) of all Eligible Shareholders, {v) any other relevant documents such as
power of attomey, corporate authorization (including board resolution/specimen signature), notarized copy of
death certificate and succession certificate or probated will, if the original shareholder is deceased, etc., as
applicable. In addition, if the address of the Eligible Shareholder has undergone a change from the address
registered in the register of members of the Company, the Eligible Shareholder would be required to submit a
self-attested copy of address proof consisting of any one of the following documents: valid Aadhar card, voter
identity card or passport.

c. Based onthese documents, the concemed Shareholder Broker shall place an order/ bid on behalf of the Eligible
Shareholders holding Equity Shares in physical form who wish to tender Equity Shares in the Buyback, using
the Acquisition Window of NSE. Upon placing the bid, the Shareholder Broker shall provide a TRS generated by
the exchange bidding system to the Eligible Shareholder. TRS will contain the detalls of order submitted like folio
number, certificate number, distinctive number, number of Equity Shares tendered etc.

d. Any Shareholder Broker/Eligible Shareholder who places a bid for Physical Shares, is required to deliver the
original share certificate(s) and documents (as mentioned above) along with TRS generated by exchange
bidding system upon placing of bid, either by registered post, speed post or courier or hand delivery to the
Registrar to the Buyback i.e. Alankit Assignments Limited (at the address mentioned at paragraph 11 below) not
later than 2 (two) days from the offer closing date. The envelope should be super scribed as "Engineers India
Limited Buyback 20-21". One copy of the TRS will be retained by Registrar to the Buyback and it will pravide
acknowledgement of the same to the Shareholder Brokerin case of hand delivery.

. The Eligible Shareholders holding Physical Shares should note that Physical Shares will not be accepted
unless the complete set of documents are submitted. Acceptance of the Physical Shares for Buyback by the
Company shall be subject to verification as per the Buyback Regulations and any further directions issued in this
regard. The Registrar to the Buyback will verify such bids based on the documents submitted on a daily basis
and till such verification, NSE shall display such bids as 'unconfirmed physical bids'. Once Registrar to the
Buyback confirms the bids, they will be freated as ‘confirmed bids'.

f. In case any Eligible Shareholder has submitted Equity Shares in physical form for dematerialisation, such
Eligible Shareholders should ensure that the process of getting the Equity Shares dematerialised is completed
well intime so that they can participate in the Buyback before the closure of the tendering period of the Buyback.
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8. METHODOF SETTLEMENT
Uponfinalization of the basis of acceptance as per Buyback Regulations:

8.1 The Company will transfer the funds pertaining to the Buyback to the Company’s Broker bank account, who will
fransfer the funds pertaining to the Buyback to the Clearing Corporation's bank account as per the prescribed
schedule. For Equity Shares accepted under the Buyback, the Equity Shareholders will receive funds pay-out in

their bank account from the Clearing Corporation.
8.2

Shares from the clearing and settlement mechanism of the NSE.
8.3

acceptance.
84

less than the Physical Shares tendered by the shareholder in the Buyback.
85

such shareholder’s account.
86

under the Buyback.
87

onward transfer to such shareholders.
8.8

8.9
Buyback Regulations.

The Equity Shares bought back in the demat form would be transferred directly fo the escrow account of the
Company opened for the Buyback (the "Demat Escrow Account") provided it is indicated by the Company's
Broker or it will be transferred by the Company's Broker to the Demat Escrow Account on receipt of the Equity

The Eligible Shareholders of the Demat Shares will have to ensure that they keep the depository participant ("DP")
account active and unblocked to receive credit in case of retumn of Equity Shares, due to rejection or due to non-

Ifthe securities transfer instruction is rejected in the depository system, due to any issue then such securities will be
transferred to the Shareholder Broker's depository pool account for onward transfer to the Shareholder. In case of
custodian participant orders, excess Demat Shares or unaccepted Demat Shares, if any, will be retuned to the
respective custodian participant. Excess Demat Shares or unaccepted Demat Shares, if any, tendered by the
Eligible Shareholders would be retumed to them by Clearing Corporation. Any excess Physical Shares pursuant to
proportionate acceptance/rejection will be retumed back to the concemed Eligible Shareholders directly by the
Registrar to the Buyback. The Company is authorized to split the share certificate and issue new consolidated
share certificate for the unaccepted Physical Shares, in case the Physical Shares accepted by the Company are

In case of certain shareholders viz., NRIs, non-residents etc. (where there are specific regulatory requirements
pertaining to funds payout including those prescribed by the RBI) who do not opt to settle through custodians, the
funds payout would be given to their respective Shareholder Broker's settlement accounts for releasing the same to

The Shareholder Broker would issue contract note to the Eligible Shareholders tendering Equity Shares in the
Buyback. The Company's Broker would also issue a contract note to the Company for the Equity Shares accepted

The settlements of fund obligation for Demat and Physical Shares shall be effected as per the SEBI circulars and as
prescribed by NSE and Clearing Corporation from time to time. For Demat Shares accepted under the Buyback,
such beneficial owners will receive funds payout in their bank account as provided by the depository system directly
fo the Clearing Corporation and in case of Physical Shares, the Clearing Corporation will release the funds to the
Shareholder Broker(s) as per secondary market payout mechanism. If such shareholder’s bank account details are
notavailable or if the funds transfer Instruction is rejected by the Reserve Bank of India ("RBI")/ bank(s), due to any
reasons, then the amount payable to the concerned shareholders will be transferred to the Shareholder Broker for

Eligible Shareholders who intend to participate in the Buyback should consult their respective Shareholder Broker
for any cost, applicable taxes, charges and expenses (including brokerage) that may be levied by the Shareholder
Broker for tendering Equity Shares in the Buyback (secondary market transaction). The Buyback consideration
received by the selling Shareholders, in respect of accepted Equity Shares, could be net of such costs, applicable
taxes, charges and expenses (including brokerage) and the Company accepts no responsibility to bear or pay such
additional cost, charges and expenses (including brokerage) incurred solely by the selling Eligible Shareholders.

The Equity Shares bought back will be extinguished in the manner and following the pracedure prescribed in the

9. RECORDDATEAND SHAREHOLDER ENTITLEMENT

9.1 Asrequired under the Buyback Regulations, the Company has fixed Friday, January 1, 2021, as the record date
(the "Record Date™) for the purpose of determining the entitiement and the names of the shareholders, who are

eligible to participate in the Buyback.
9.2
two categories:

calculated accordingly.
93

9.4

95

The Equity Shares proposed to be bought back by the Company, as part of this Buyback Offer shall be divided in to

(a) reserved category for Small Shareholders (A "Small Shareholder” is defined in the Buyback Regulations as a
shareholder, who holds equity shares having market value, on the basis of closing price of the Equity Shares on
the recognized stock exchange registering the highest trading volume in respect of such shares, as on record
date, of not more than ¥ 2,00,000 (Rupees Two Lakh Only)) and

(b) the general category for all other shareholders, and the entilement of a shareholder in each category shall be

Inaccordance with Regulation 6 of the Buyback Regulations, 15% (fifteen per cent} of the number of Equity Shares
which the Company proposes to buy back, or number of shares entitled as per shareholding of Small Shareholders,
whicheveris higher, shall be reserved for the Small Shareholders as part of this Buyback.

On the basis of shareholding as on the Record Date, the Company will determine the entitiement of each
shareholder to tender their Equity Shares in the Buyback. This entilement for each shareholder will be calculated
based on the number of Equity Shares held by the respective shareholder as on the Record Date and the ratio of
Buyback applicable in the category to which such shareholder belongs. The final number of Equity Shares that the
Company will purchase from each Eligible Sharehelder will be based on the number of Equity Shares tendered.
Accordingly, the Company may nat purchase all of the Equity Shares tendered by an Eligible Shareholder.

In order to ensure that the same Eligible Shareholder with multiple demat accounts/folios do not receive a higher

9.8 The maximum tender under the Buyback by any shareholder cannot exceed the number of Equity Shares held by

the shareholder as onthe Record Date.
9.9 The Equity Shares tendered as per the entitlement by shareholders as well as additional shares tendered, if any,

will be accepted as per the procedure laid down in Buyback Regulations.

9.10 Detailed instructions for participation in the Buyback {tender of Equity Shares in the Buyback) as well as the

relevant time table will be included in the Letter of Offer which will be sentin due course to the Eligible Shareholders

ason the Record Date.
10. COMPLIANCE OFFICER
Suvendu Kumar Padhi, Company Secretary

Engineers India Bhavan, 1, Bhikaji Cama Place, New Delhi, 110066

entitiement under the Small Shareholder category, the Equity Shares held by such Eligible Shareholder with a

common PAN shall be clubbed together for determining the category (Small Shareholder or General Category) and
the buyback entitlement. In case of joint shareholding, the Equity Shares held in cases where the sequence of the
PANs of the joint shareholders is identical shall be clubbed together. In of Eligible Shareholders halding

Physical Shares, where the sequence of PANS is identical and where the PANS of all joint shareholders are not

available, the Registrar to the Buyback will check the sequence of the names of the joint holders and club together
the Equity Shares held in such cases where the sequence of the PANs and name of joint shareholders are identical.
The shareholding of institutional investors like mutual funds, insurance companies, foreign institutional investors/

foreign portfolic investors etc. with commaon PAN are not proposed to be clubbed together for determining their

on behalfofclients.
96

and above their entitlement in other category.
97

After accepting the Equity Shares tendered on the basis of entitlement, the Equity Shares left to be bought back, if
any, in one category shall first be accepted, in proportion to the Equity Shares tendered over and above their
entitiement in the offer by shareholders in that category, and thereafter from shareholders who have tendered over

The Equity Shareholders' participation in the Buyback will be voluntary. The Equity Shareholders can choose to
participate and get cash in lieu of Equity Shares to be accepted under the Buyback or they may choose to not
participate and enjoy a resultant increase in their percentage shareholding, post Buyback, without additional
investment. The Equity Shareholders may also accept a part of their entitlement. The Equity Shareholders also
have the option of tendering additional shares (over and above their entitliement) and participate in the shortfall
created due to non-participation of some other Equity Shareholders, if atall.

entittement and will be considered separately, where these Equity Shares are held for different schemes/
sub-accounts and have a different demat account nomenclature based on information prepared by the Registrar to
the Buyback as per the shareholder records received from the Depositories. Further, the Equity Shares held under
the category of "clearing members" or "comporate body margin account® or "corporate body - broker” as per the
beneficial position data as on Record Date with common PAN are not proposed to be clubbed together for
determining their entitiement and will be considered separately, where these Equity Shares are assumed tobe held

company.secretary@eil.co.in

Tel: +91 11-26762121; Fax: +31 11-26178210
Email:
Website: www.engineersindia.com
Investor may contact the Company Secretary for any clarification or to address their grievances, if any, during office
hoursi.e. 10:00a.m. ISTto 5:00 p.m. IST on all working days except Saturday, Sunday and public holidays.

11. REGISTRARTOTHE BUYBACK OFFER/INVESTOR SERVICE CENTRE

In case of any query, the shareholders may contact the Registrar & Transfer Agent on any day except Sunday and Public
Holiday from 10:00 a.m. IST to 5:00 p.m. ISTi.e. Monday to Friday and from 10:00 a.m. ST to 1:00 p.m. IST on Saturday,
atthe following address:

ALANKIT ASSIGNMENTS LIMITED

205-208, Anarkali Complex, Jnandewalan Extension, New Delhi - 110055
Tel: +91 11 42541234 / 2354; Fax: +91 11 23552001

Contact Person: Mr. Virender Sharma

Email: eilbuyback@alankit.com; Website: www.alankit.com

SEBI Reg No: INR000002532 Validity Period: Permanent

CIN: U74210DL1991PLC042568

12. MANAGERTOTHEBUYBACK OFFER

IDBI Capital Markets & Securities Limited
6th floor, IDBI Tower, WTC Complex, Cuffe Parade, Mumbai 400 005

Tel No.:+91 22 2217 1700; Fax No.: +91 22 2215 1787;

Contact Person: Sumit Singh

Emall: eil.buyback2020@idbicapital.com; Website: www.idbicapital.com
SEBI Registration Number: INM000010866; Validity Period: Permanent
Corporate Identity Number: U65990MH1993G0I075578

13. DIRECTORS'RESPONSIBILITY

"As per Regulation 24(j) (a) of the Buyback Regulations, the Board of Directors of the Company accepts full responsibility

Sdl-

Jagdish Chander Nakra
Chaiman & Managing Director
{DIN: 07676468)

Place: New Delhi

Date: December 21, 2020

for the information contained in this PublicAnnouncement and confirms that the information in this Public Announcement
contain true, factual and material information and shall not contain any misleading information.”

Forand on behalf of the Board of Directors of Engineers India Limited

Sd/- Sd/-

Sunil Bhatia Suvendu Kumar Padhi
Director (Finance) Company Secretary

(DIN: 08259936) (Membership No: A12329)
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RESERVE BANK OF INDIA

www.rbi.org.in

Auction of Government of India Dated Securities
for 28,000 crores on December 24, 2020

The Government of India (Gol) has announced the sale (re-issue) of four dated
securities:

St. |  Nomenclalure Notified amount Earmarked for Retall

No Nominal (in¥ Crore) | Investors* (in ¥ Crore)
1. | 3.96% GS 2022 2,000 100
2. | 5.15% GS 2025 11,000 550
3. | 5.85% GS 2030 9,000 450
4. | 6.80% GS 2060 6,000 300

Government of India will have the option to retain additional subscription up to
*122,000crores against each security mentioned above.
The sale will be subject to the terms and conditions spelt out in this notification
(called ‘Specific Notification’). The stocks will be sold through Reserve Bank of
India, Mumbai Office, Fort, Mumbai - 400001, as per the terms and conditions
specified in the General Nofification FNo.4(2)-W&MW/2018, dated March 27,
2018.
The auction will be price based using multiple price method. The auction will be
conducted by RBI, Mumbai Office, Fort, Mumbai on December 24, 2020
(Thursday). The result will be announced on the same day and payment by
successful bidders will have to be made on December 28, 2020 (Monday).
Forfurther detalls, please see RBI press release dated December 18, 2020 on RBI
website — (www.rbi.org.in).
Attention Retail Investors*
(*PFs, Trusts, RRBs, Cooperative Banks,
NBFCs, Corporates, HUFs and Individuals)
Retail investors can participate inthe auctions for the amounts earmarked for them
on a non-competitive basis through a bank or a primary dealer. For more
information, detailed list and telephone numbers of primary dealers/bank
branches and application forms please visit RBI website {(www.rbi.org.in) or
FIMMDA website (www.finmda.org).
Government Stock offers safety, liquidity and atiractive returns for long duration.

“Don't get cheated by E-mails/SMSs/Calls promising you money"

d 30w asier
Bank of Baroda

B s

Thane West Branch : Shrushti Pride, Prasanna Building, Ram Maruti
Road, Thane West, Thane, 400602, Ph: 91-022-25423277 (D),
25402482/ 25422714 (G), Email: thana@bankofbaroda.co.in

POSSESSION NOTICE (for Immovable property)

Whereas, The undersigned being the Authorised Officer of the Bank
of Baroda under the Securitisation and Reconstruction of Financial
Assets and Enforcement of Security interest (Second)Act, 2002 and
in exercise of powers conferred under Section 13 (12) read with Rule
9 of the Security Interest (Enforcement) Rules, 2002 issued a
Demand Notice dated 14.10.2020 calling upon the Borrower Mr.
Virendra Sitaram Pandey & Mrs Usha Virendra Pandey to repay
the amount mentioned in the notice being Rs. 9,08,596.58 (Rupees
Nine Lacs Six Thousand Five Hundred and Ninety Six and Paise
Fifty Eight Only) as on 13.10.2020 plus unapplied / unserviced
Interest, within 60 days from the date of receipt of the said notice.
The borrower having failed to repay the amount, notice is hereby
given to the Borrower and the public in general that the undersigned
has taken possession of the property described herein below in
exercise of powers conferred on him / her under Section 13 (4) of the
said Act read with Rule 9 of the said Rule on this 19th Day of
December 2020,

The borrower in particular and the public in general is hereby
cautioned not to deal with the property and any dealings with the
property will be subject to the charge of Bank of Baroda for an
amount of Rs. 9,06,596.58 (Rupees Nine Lacs Six Thousand Five
Hundred and Ninety Six and Paise Fifty Eight Only) as on
13.10.2020 and interest thereon.

The borrower’s attention is invited to sub-section (8) of Section
13 inrespect of time available to redeem the secured assets.

Description Of The Immovable Property

Flat no. 1103 admeasuring 65.23 sq ft. carpet area on 11th Floor in
the Building No. D-2, Hyde Park Residency situated at Chitalsar,
Manpada Village and on Survey No. 47/1p, 47/1p, 47/2, 47/3 at
revenue village Chitalsar, Manpada, Taluka & Disfrict Thane,
Registration District and Sub-Registration District Thane, Within
Municipal Limits of Thane Municipal corporation belonging to Mr.
Virendra Sitaram Pandey and Mrs. Usha Virendra Pandey.

RRIL Limited
(Formerly kmown as S R K Industries Limited)
Registered Office: A-325, Hari Om Plaza, M.G. Road, Near Om Kareshwar Temple,
Borivali East Mumbai, Maharashtra- 400066 CIN: L17121MH1991PLC257750
Phone: (022) - 28959644, Email: office @rrillimited.com , Website: www.rrillimited.com

NOTICE OF MEETING THROUGH VIDEO CONFERENCING (VC) OTHER AUDIO
VISUAL MEANS (OAVM) AND POSTAL BALLOT (ONLY THROUGH REMOTE
E- VOTING) OF THE SHAREHOLDERS OF RRIL LIMITED CONVENED PURSUANT
TO THE ORDER DATED DECEMBER 16, 2020 OF THE HON'BLE NATIONAL
COMPANY LAW TRIBUNAL (NCLT), MUMBAI BENCH,

A The Notice of NCLT convened Meeting of Equity Shareholders Is hereby given
that:

1.  The Meeting of the Equity Shareholders of the Company will be held on Friday,
22 January, 2021 at 12.00 P.M. through Video Contferencing ("VC"}/ Other Audio
Visual Means (“OAVM) in compliance with the applicable provisions of the Companies
Act, 2013 and General Circulars No. 14/2020 dated 8" April, 2020, No. 17/2020 dated
13" April, 2020, No. 22/2020 dated 15* June, 2020 and 33/2020 dated 28" September,
2020 issued by Ministry of Corp Affairs, G of India (collectively referrad
toas“MCACi ). Since thi ting is being held pursuant to the MCA Circulars
through VC / OAVM, physical attendance of Members has been dispensed with.
Accordingly, the facility for appointment of proxies by the Equity Shareholders will not
be available for the meeting and hence the Proxy Form and Attendance Slip are not
annexed to the Notice.

2 Electronic copies of the Notice of Meeting have been sent to all Members, whose
names appear in the Register of Members/ list of Beneficial Owners as received from
National Securities Depository Limited (‘NSDL"Y Central Depository Services (India)
Limited (‘CDSL") as on Friday, 18" December, 2020 (‘the Cut-off date”) which will be
considered for the purposes of remote e-voting. The same is also available on the
Company’s website: http-/www.rrillimited.com/wp-content/uploads/2020/12/NCLT-
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nal office, Vadodara Zone

1" floor,Bank Of India Building,Ellora Park

Su

bhanpura, Vadodara-393023

POSSESSION NOTICE
(For immovable Property )

A % 31T sfeaT
A Bankoflndiar

All of you, the undermentioned parties are hereby informed that the bank has initiated proceedings against
each of you under the Securitisation of Financial Assets and Enforcement of Security interest Act 2002 .The
undersigned being the authorised officer of the Bank of India Surat Main Branch under the Securitisation and
Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002 and in exercise of powers
conferred under Section 13(12) read with rule 3 of the Security Interest(Enforcement) Rules, 2002 issued a demand
notice to repay the amount within 60 days from the date of receipt of the said notice.

The borrower having failed to repay the amount, notice is hereby given to the borrower and the public in general
that the undersigned has taken possession of the property described herein below in exercise of powers conferred
on him under Sub Section (4) of section 13 of Act read with rule 8 of the Security Interest (Enforcement) Rules, 2002
on this 16" day of December of the year 2020.

The borrower(s) in particular and the public in general is hereby cautioned not to deal with the property and any
dealings with the property will be subject to the charge of the Bank of India, Surat Main Branch for an amount as
mentioned below, and interest thereon.

The borrower's attention is invited to provisions of sub-section (8) of section 13 of the Act, in respect of time

X ed-Meeting-Notice-to-Equity-shareholders.pdf and on i
The hard copy of the Postal Ballot Notice alongwith with Postal Ballot Forms and
pre-paid business reply envelope is not sent to the members for the postal ballot in
accordance with the requirements specified under the MCA circulars. Accordingly,
the communication of the assent or dissent of the members would take place through
the remote e-voting system only. The Company has completed the dispatch of the
Notice alongwith the Explanatory Statement and Annexures thereto (in electronic form)
1o all the members by 21* December, 2020 to those shareholders whose names appear
in the Register of Members/ List of Beneficial Owners as on Friday,
18" December, 2020i.e. cut-off date.

B. Postal Ballot Notice and Remote E-voting as per Section 110, 108 of the

Companles Act, 2013 read with rule 20 and rule 22 of the Companies
(Management and Administration) Amendment Rules, 2015 and Regulation
44(1) ot SEBI (Listing Obligations and Discl Requil ts) Regulati
2015:
Members holding Equity Shares either in Physical or in Dematerialized form, as on
the cut-off date of 18" December, 2020 may cast their vote electronically on the business
specified in the Notice through electronic voting system of NSDL from a place other
than venue of Meting (“remote e-voting) or shall attend and vote at the meeting of the
Equity Shareholders of the Company through VC/ OAVM by using remote e-voting
facility. All the members are informed that:

{i)  The Special Business as set out in the Notice shall be transacted through
voting by electronic means.

The remote e-voting will commence on Wednesday, 23 December, 2020 at
9:00 a.m. and will end on Thursday, 21% January, 2021 at5:00 p.m.

Cut-off date for E-voting: Friday, 18* December, 2020.
The Company has completed the dispaich of the Notice alongwith the Explanatory
Statement (in electronic form) to all the members by Monday, 21 December,

2020 to those shareholders whose names appeer in the Register of Members/
List of Beneficial Owners as on Friday, 18" December, 2020 i.e. cut-off date.

Any person, who acquires shares of Company and become Member of the
Company after dispatch of the Notice of the meeting and holding shares as of
cut-off date |.e. 18" December, 2020, may obtain the login ID and password by

arequest at gvoti in. However, if you are already registered
with NSDL for remote e-voting then you can use your existing user ID and
password for casting your vots. If you forgot your password, you can resst your
password by using “Forgot User Details/Password” option available
on www.evoting.nsdl.com or contact NSDL at the following toll free
no.: 1800-222-990.

Members may note that:

a)  Tharemote e-volingmodule shall be disabled by NSDL after the aforesaid
date and time for voting and once the vote on a resolution is cast by the
member, the member shall not be to change it subsequently.

b) Those Equity Shareholders, who will be present in the meeting through
VC/OAVM facility and have not cast their vote on the Resolutions through
remote e-voting and are otherwise not barred from doing so, shall be
eligible to vote through e-voting system during the meeting.

c)  The members who have cast their vote by remote e-voting prior to the
Maeeting may also attend the Meeting but shall not be entitied to cast their
vote again; and

d) A person whose name s recorded in the register of members or in the
register of beneficial owners maintained by the depositories as on the
cut-off date only shall be entitied to avail the facility of remote e-voting as
well as voting at the Meeting through VC/ OVAM;

e) Any member who does not receive the Notice may send an email to
office@millimited.com . The Notice can also be downloaded from the
Company's website i.e. http./w led.c S

onvens

(i)
(i)
(iv)

v)

(vi)

(vll) Notice is available on the Company’s website: www.rrillimited.com and on NSDL
website wyw.evoting.nsdl.com;

{viii) Hon'ble NCLT, Mumbai Bench has appointed CS Shreyans Jain, Proprietor of Shreyans
Jain & Co., Company Secretaries (FCS-8519) as the Scrutinizer to scrutinize the
remote e-voting as well as the e-voling process to be conducted at the NCLT conveyed
meeting in a fair and transparent manner.

The Scrutinizer will submit his consolidated report of the votes cast in favour or notin
favour/ against, to the Chairman on or before Saturday, 239 January, 2021. The resuilts
would be announced by the Chaimnan on Saturday, 23 January, 2021 at the Registered
Office of the Company. The resuits declared along with the scrutinizer’s report shall
be placed on the website of the Company viz. www.rillimited.com, on the website of on
the website of NSDL Le. www.evoting.nsdl.com and communication of the same to BSE
Limited.

In case of any queries, you may refer the Frequently Asked Questions (FAQs) for
Members and remote e-voting user manual for Members available at the downloads
section of www.evating.nsdl.com or call on tollfree no.: 1800-222-990 or send a request
to Ms. Pallavi Mhatre, Manager at pallavid @nsdl.co.in, landline no. 022-24994545 or
atevoting @ nsdl.co.in.

Members may also write to the Compliance Officer for any grievances connected with facility

(1x)

(x)

for voting by electronic means at following: For RRIL Limited

Authorised Officer Sdf-

Ratanchand D. Jain

Date : 19.12.2020 Bank of Baroda Place: Mumbal Chalrperson appolnted for the meeting
Place: Mumbai Thane (W) Branch Date: 21 Dacember, 2020 DIN: 01604521

available, to redeemthe secured assets.
Details of Borrowers / constitution/ Dues /Demand Notice / Properties etc.

Sr Name & Postal address of the | Amount of Dues as Description of secured assets described in

No unit/ borrower per Demand Notice Possession Notice issued

1. |Amudhiya Textile Pvt Ltd. Rs.31.18 lac Plot No D-17,MIDC, ,Navapur, Tal-Navapur, District-
Factory Address: Plot no D-17,MIDC Nandurbar, Maharastra, Pin- 425418, Admeasuring
Navapura,District-Nandurbar, 1655.00 Sq mts Bounded By East:Plot No D-18, West:
Maharashtra Plot No-D-16,North : Road ,South : MIDC Boundary.

2. |Addon fabrics Pvt. Itd Rs.31.24 lac Plot No D-16, MIDC, Navapur, Tal-Navapur , District -
Factory Address : Plot No D-16, MIDC Nandurbar,Maharastra,Pin-425418,Admeasuring
Navapur, District- Nandurbar, 1651.00 Sq mts Bounded By East:Plot No D-17, West:
Maharashtra Plot No-D-11,North : MIDC Road ,South : MIDC Boundary.

3. |Chadrakala Textiles Pvt Ltd. Rs.31.56 lac Plot No D-31, MIDC, Navapur, Tal-Navapur , District -
Factory Address : Plot No D-31, MIDC Nandurbar, Maharastra, Pin- 425418, Admeasuring
Navapur, District- Nandurbar, 1120.00 Sq mts Bounded By East: Plot No D-32, West:
Maharashtra PlotNo.D-30,North : Road ,South : Open space.

4. |Chunari Fabrics Pvt Ltd Rs.25.78 lac Plot No D-30, MIDC, Navapur, Tal-Navapur , District -
Factory Address : Plot No D-30, MIDC Nandurbar, Maharastra, Pin- 425418, Admeasuring
Navapur, District- Nandurbar, 1050.00 Sq mts Bounded By East:Plot No D-31, West:
Maharashtra Plot No-D-29,North : Road ,South: Open space.

5. | Hi Choice Textile Pvt Ltd Rs.31.38 lac Plot No E-1, MIDC, Navapur, Tal-Navapur , District -
Factory Address : Plot No E-1, MIDC Nandurbar, Maharastra, Pin- 425418, Admeasuring
Navapur, District- Nandurbar, 2400.00 Sq mts Bounded By East:Plot No E-2, West:
Maharashtra Amenity Area, North : Plot No E-3 ,South : MIDC Road.

6. |Mamta Syntex Textile Pvt Ltd Rs.31.47 lac Plot No E-2, MIDC, Navapur, Tal-Navapur , District -
Factory Address : Plot No E-2, MIDC Nandurbar, Maharastra, Pin- 425418, Admeasuring
Navapur, District- Nandurbar, 2400.00 Sq mts Bounded By East: MIDC Road, West: Plot
Maharashtra No E-1,North : Plot No E-3 ,South : MIDC Road.

7. |New Look Textile Pvt Ltd Rs.43.36 lac Plot No E-19, MIDC, Navapur, Tal-Navapur , District -
Factory Address : Plot No E-19, MIDC Nandurbar, Maharastra, Pin- 425418, Admeasuring
Navapur, District- Nandurbar, 900.00 Sq mts Bounded By East:Plot No E-18, West:
Maharashtra Road+Plot No E-4,North : Road+Plot No E-6 ,South : Plot

No E-20

8. |Smita Syntex Pvt Ltd Rs.31.15 lac Plot No D-18, MIDC, Navapur, Tal-Navapur , District -
Factory Address : Plot No D-18, MIDC Nandurbar, Maharastra, Pin- 425418, Admeasuring
Navapur, District-Nandurbar, 2240.00 Sq mts Bounded By East:Plot No D-19, West:
Maharashtra PlotNo D-17,North : MIDC Road ,South : MIDC Boundary.

9. [Sudarshan SilkMills Pvt Ltd Rs.46.24 lac Plot No E-18, MIDC, Navapur, Tal-Navapur , District -
Factory Address : Plot No E-18, MIDC Nandurbar, Maharastra, Pin- 425418, Admeasuring
Navapur, District-Nandurbar, 1125.00 Sq mts Bounded By East:Plot No E-17 West: Plot
Maharashtra No E-19,North : MIDC Road ,South : Plot No. E-20 & E-21

10. |South Gujarat Textile Pvt Ltd Rs.31.77 lac Plot No E-20, MIDC, Navapur, Tal-Navapur , District -
Factory Address : Plot No E-20, MIDC Nandurbar, Maharastra, Pin- 425418, Admeasuring
Navapur, District- Nandurbar, 3000.00 Sq mts Bounded By East:Plot No E-21, West:
Maharashtra MIDC Road,North : Plot No.E-19+Plot No. E-18,South :

MIDC Road

11. |Shri Bhakti Fabrics Pvt Ltd Rs.37.18 lac Plot No D-26, MIDC, Navapur, Tal-Navapur , District -
Factory Address : Plot No D-26, MIDC Nandurbar, Maharastra, Pin- 425418, Admeasuring
Navapur, District- Nandurbar, 1120.00 Sq mts Bounded By East:Plot No D-27, West:
Maharashtra Plot NO. D-25, North:MIDC Road, South : MIDC

Boundary.

12. |Vatsal Textile Pvt Ltd Rs.50.18 lac Plot No E-4, MIDC, Navapur, Tal-Navapur , District -
Factory Address : Plot No E-4, MIDC Nandurbar, Maharastra, Pin- 425418, Admeasuring
Navapur, District- Nandurbar, 3200.00 Sq mts Bounded By East: MIDC Road, West:
Maharashtra Amenity area,North : Plot No E-5, South : Plot No E-3.

13. |Wonder works Textile Pvt Ltd Rs.40.01 lac Plot No D-24, MIDC, Navapur, Tal-Navapur , District -
Factory Address : Plot No D-24, MIDC Nandurbar, Maharastra, Pin- 425418, Admeasuring
Navapur, District- Nandurbar, 1901.00 Sq mts Bounded By East: MIDC Road & Plot No.
Maharashtra D-25, West: MIDC Boundary & Plot No D-23,North : MIDC

Road & Plot NO D-23, South : MIDC Boundary & Plot No
D-25

Allthe above secured assets are charged to Bank of India, Surat{Main) Branch, Kanpith Lal gate, Surat-395003,
Date : 16.12.2020

Place : SURAT

Authorized Officer
Bank Of India, Surat Main Branch

This PDF was originally uploaded to Business Standard Newspaper - ePaper (https://t.me/bs_epaper). Subscribe now to get this edition before anyone else!! Backup channel: @news_backup
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ENGINEERS
INDIA LIMITED

(A Govt. of India Undertaking)

Registered Office: Engineers India Bhavan, 1, Bhikaji Cama Place, New Delhi - 110066, Tel: +91 11-26762121, Fax: +91 11-26178210, Email: company.secretary@eil.co.in, Website: www.engineersindia.com, CIN: L74899DL1965G01004352

PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS/ March 18, 1992 100,000 Bonus Issue in the ratio of 1:1 (i) the Board of Directors, in their meeting held on 12th November, 2020, have formed the opinion, as specified
BENEFICIAL OWNERS OF EQUITY SHARES OF ENGINEERS INDIA LIMITED | October7, 1994 | 1,600,000 Bonus issue in the ratio 8:1 i clause (x) of Schedule | of the Regulations, on feasanable grounds, thl the Company wil not, having
- regard to its state of affairs, be rendered insolvent within a period of one year from date of board meeting an

FOR BUYBACK OF EQUITY SHARES THROUGH TENDER OFFER UNDER THE October7, 1994 | 18,000,000 The face value of the equity shares of we are not aware of anything to indicate that the opinion expressed by the Directors in the declaration as to

SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-BACK OF SECURITIES) %100 each was split to face value of 10 each any of the matters mentioned in the declaration is unreasonable in circumstances as at the date of

REGULATIONS, 2018, AS AMENDED October 30, 1996 (50,000) 30,890,000 Disinvestment to CRB Mutual Fund declaration.

This Public Announcement (the "Public Announcement") is being made pursuant to the provisions of Regulation 7(i) (41,548) 22,708,059 | Disinvestment to General Insurance Corporation of India Restriction on Use

and other applicable provisions of the Securities and Exchange Board of India (Buy-Back of Securities) Regulations, (2,500) 1,937,500 Disinvestment to Goldcrest Finance India Limited 11. The report is addressed to and provided to the Board of Directors of the Company solely for the purpose of

2018, as amended (the "Buyback Regulations”) for the time being in force including any statutory modifications and (275,000) 155,875,500 Disinvestment to Gujarat lease Financing Limited enabling it to comply with the aforesaid requirements and to include this report, pursuant to the requirements of

amendments from time to time and contains the disclosures as specified in Schedule II to the Buyback Regulations read (18,000) 10,099,980 Disinvestment o ICICI Trust Limited the Buyback Regulations, (a) in the explanatory statement of the postal ballot notice to be circulated to the

with Schedule | of Buyback Regulations. : — — : shareholders of the Company, (b) in the public announcement to be made by the Company, (c) in the draft letter

CASH OFFER FOR BUYBACK OF NOT EXCEEDING 6,98,69,047 (SIX CRORE NINETY EIGHT LAKH (4,152) 2,221,320 Disinvestment to Indian Bank Mutual Fund of offer and letter of offer to be filed with the Securities and Exchange Board of India, the stock exchanges, the

SIXTY NINE THOUSAND FORTY SEVEN) FULLY PAID UP EQUITY SHARES OF FACE VALUE OF (1,000) 575,000 Disinvestment to Indian Overseas Bank Registrar of Companies as required under the Regulations, the National Securities Depository Limited, the

¢ Sl- EACH AT A PRICE OF 2 84i- (RUPEES EIGHTY FOUR ONLY) PER FULLY PAID UP EQUITY L S Do L s L Commeclon i puyback and shouldnotbs sed y iy alerserson o or ay ot pupose. Accorinly we

SHARE ON APROPORTIONATE BASIS THROUGH THE TENDER OFFER ROUTE (16,400 9,950,044 Dlsmvestmle.nt {0 National Insu'rance Qorporatlon of India do not accept or assume any liability or any duty of care for any other purpose or to any other person to wﬁom

1. DETAILS OF THE BUYBACK OFFER AND OFFER PRICE (10,000 5,510,000 _ Disinvestment to P“”’?b National I?ank : this report is shown or into whose hands it may come without our prior consent in writing. We have no

1.1 The board of directors ("Board") of the Engineers India Limited (the "EIL"/ the "Company"), atits meeting held on (216,000) 139,723,920 Disinvestment to Stock Holding Corporation of India responsibility to update this report for events and circumstances occurring after the date of this report.

Thursday, November 12, 2020 ("Board Meeting") has, subject to the approval of the Members of the Company by (38,500) 20,980,190 | Disinvestment to New India Assurance Company Limited For N. K. Bhargava & Co.
way of a special resolution and subject to such approvals of regulatory and/or statutory authorities as may be 5.000 2 750 000 Disinvestment to United India | C Limited Chartered Accountants
required under applicable laws, approved buyback of up to 6,98,69,047 (Six Crore Ninety Eight Lakh Sixty Nine ) bor 28, 1999 33(8’43 8)00 — ISnvesmen ; o e. s I? ;:urartl.cemompany e FRN No. 000429N
Thousand Forty Seven) fully paid-up Equity Shares of face value of % 5/- (Rupee Five) each ("Equity Shares") ona ecember 26, i - 0nus Issue in the r§ 02 SD/-
proportionate basis, through the "Tender Offer" route through Stock Exchange mechanism in accordance with the May 7, 2010 101,531,400 The face value of the equity shares of N. K. Bhargava
provisions of the Companies Act, 2013 ("Act"), the Companies (Share Capital and Debentures) Rules, 2014 %10 each was split to face value of ¥ 5 each Partner
("Shgrg Cap!ital Rules"), the Compgnies (Management and Administrelltion). Rules, 2Q14 .("Managen?ent and May 8, 2010 203,062,800 - Bonus issue in the ratio 2:1 Place - New Delhi M. No. 080624
Administration Rules"), the Securiies and Exchange Board of India (Listing Obligations and Disdlosure  [™"auqust10, 2010 | (33,693,660) | 9,596,543,671 Transfer in the further public offer. Date - 12-11-2020 UDIN: 20080624AAAAGN6570
Requirements) Regulations, 2015, ("SEBI Listing Regulations") to the extent applicable, Buyback Regulations Feb 22 2014 | (33.693.660) | 4.973.210 814 Transfer in the further public off

and SEBI Circulars, at a price of Z 84/~ (Rupees Eighty Four only) per Equity Share ("Buyback Price") payable in ebruary 22, (33,693,660) | 4,973,210, ransfer in the further public offer. ANNEXUREA

cash for an aggregate consideration not exceeding ¥ 586.90 Crore (Rupees Five Hundred Eighty Six Crore and March 27,2014 | (3,479,581) | 622,136,324.34 Transfer in CPSE ETF. - )

Ninety Lakhs only) ("Offer Size") excluding transaction costs viz. brokerage, advisor's fees, intermediaries fees, April 10,2015 (8,388) - Transfer in CPSE ETF. Statement of permissible capital payment

public announcement publication fees, filing fees, turnover charges, applicable taxes, inter alia, including Buyback January 29, 2016 | (33,693,660 | 6,424,728,424.49" Transfer in OFS through Stock Exchange. The amount of permissible capital payment towards buy-back of equity shares (including premium) in question as
taxes, securities transaction tax, goods and services tax, stamp duty and other incidental and related expenses October 7, 2016 | (1675 526) '313 7 YBOG o Transfer in OFS-Emplovees ascertained below in our view has been properly determined in accordance with Section 68(2) of the Companies Act,
("Buyback"). d e R o - P .y — 2013 and Regulation 4(i) of Buyback Regulations:

Certain figures contained in this Public Announcement have been subject to rounding-off adjustments. All decimals January 3, 2017_| 198,349,925 - Bonus issue in the ratio 1:1 - -

have been rounded off to two decimal points. January 25,2017 | (9,015,823) | 1,286,953,135.67 Transfer in CPSE ETF. Particulars Amount (% in Lakhs) As on March 31, 2020

1.2 Since the Buyback is more than 10% of the total paid-up equity share capital and free reserves of the Company, in March 22, 2017 | (3459.433) | 510,812,124.96 Transfer in CPSE ETF Standalone Consolidated
terms of Section 68(2)(b) of the Act, the Board had sought approval of the shareholders of the Company for the August 14,2017 | (41,946,454) | 6,585,593,278 Tendered in Buyback Issued, subscribed and fully paid up equity shares:

Buyback, by way ofa special resolution. . . November 11, 2017 | (13,588,409) | 24,29433,145 Transfer in CPSE ETF 631,911,420 Equity Shares of % 5/- each, fully paid up *31595.58 * 31595.58

1.3 The shareholders ofthe Cqmpany apgroved the Buy.bac;!g by way of a special resolution, through postal ballot only February 18, 2019 | (125,738) 13,298 491 Transfer in CPSE ETF Total- A 31,595.58 31,595.58
by voting through electronic means ("remote e-voting") pursuant to a Postal Ballot Notice dated November 16, -

2020 (the "Postal Ballot Notice"), the result of which was announced on December 21, 2020. October 10, 2019 | (3,159,269) | 336,297,235 Transfer in CPSE ETF Free Reserves

1.4 The Buyback is pursuant to Article 7 of the Articles of Association of the Company, and the provisions of Sections Total 325,404,724 General reserve 1,87,093.87 1,93,715.13
68, 69, 70 and other applicable provisions, if any, of the Act, the relevant rules framed thereunder, including the ~ + - ; Retained Earnings 16,087.14 14,616.27
Share Capital Rules, the Management and Administration Rules, SEBI Listing Regulations to the extent applicable, Netof stock exchange transaction charges and all applicable taxes. Total- B 2,03,181.01 2,08,331.40
and the Buyback Regulations. + NODEFAULTS : , , Total C= A+B 2,34,776.59 2,39,926.98

1.5 The Buyback is further subject to approvals, permissions, sanctions and exemptions, as may be necessary, and The Board confirms that the Company has not defaulted in the repayment of the deposits accepted either before or Vi : T B b e e ,58,694.15 ,59,981.75
subject to such conditions and modifications, if any, from time to time from statutory, regulatory or governmental after the commencement of the Companies Act, interest payment thereon, redemption of debentures or preference aX|murtn z;rr;loun Agerm|33| 'te ﬁr e u')t,-l ac d'];e' o of the R e
authorities as required under applicable laws, including but not limited to SEBI and the stock exchanges where the shares or payment of dividend to any shareholder or repayment of any term loan orinterest payable thereontoany | aggregate fully paid-p equity share capital and iree reserves
Equity Shares of the Company are listed i.e. BSE Limited ("BSE") and National Stock Exchange of India Limited financial insfitutions or banking company. Amount proposed by the Board of Directors for buy-back 58,690.00
("NSE") (collectively, "Stock Exchanges"). 5. CONFIRMATION BY THE BOARD OF DIRECTORS in the meeting held on 12th November, 2020

1.6 The Buyback s within 25% of the aggregate of paid-up capital and free reserves of the Company as per the audited The Board has confirmed on the date of Board Meeting (i.e. November 12, 2020) that it has made a fullenquiry into ~ « 1, tincludes Z 0.01 Lakh tofforfeited sh
standalone and consolidated financial statements of the Company as on March 31, 2020 (i.e. the latest audited the affairs and prospects of the Company and has formed an opinion that: Un iiT:un includes % 0.01 Lakh on account o orfeited shares.
financial statements available as on the date of Board Meeting recommending the proposal of the Buyback), in a) Immediately following the date of this Board meeting and the date on which the results of the Postal Ballot - 2o
accordance with the provisions of the Act. The Offer Size of the Buyback constitutes 24.998% and 24.462% of the ) through e-vyoting will Se declared, there will be no grougnds on which the Company could be found unabletopay /- PROCESSANDMETHODOLOGY TO BEADOPTED FOR THE BUYBACK
atggzregattte fU|:(ytﬁai(é-Up equity share ’\zapi}f':;n% ggg reservei asl per ﬁ_Udhit?d s'ttahr']d?rLOHe and .cgng?lid.?tefdzﬁsrl;nciadl its debts; 7.1 The Buyback is open to all Eligible Shareholders of the Company holding Shares either in physical form ("Physical
statements of the Company as on March 31, , respectively, which is within the prescribed limit of 25% an: . ; : ; : - Shares") or in the dematerialized form ("Demat Shares") as on the Record Date as per the records made available

" . ) . b) A dsthe Ci ts for th diately foll the date of this Board meet Il
represents 11.06% of the total issued and paid-up equity share capital of the Company. ) f osr rtigea; le i;m(;?i;;?gl); sfé)”rgvsv;i)r? ; tsh : rd at(:ey:r? :ﬁm?he tr:: ieysSItg v(;/}nt%e ;o:t:I OBaHI; tﬁfguge:_ \I/T)%ir?g V\X/ﬁ| sz to the Company by the Depositories/registrar.

17 Thelequity ShareS"Ofthe Company are_pr?|p°sed tobe bought back ?t aprice of ¥ 84!' (Rupees Eight}{ FO%“' only) per declared approving the Buy-back, and having regard to the Board's intention with respect to the managementof ~ 7.2 The Buyback shall be implemented by the Company using the "Mechanism for acquisition of shares through Stock
equity share (the "Buy-back Offer Price"). The Buy-back Offer Price has been arrived at after considering various Company's business during that year and to the amount and character of the financial resources which will in the Exchange" notified by SEBI vide circular no. CIRICFD/POLICYCELL/1/2015 dated April 13, 2015 and circular no.
factors such as the average closing prices of the equity shares of the Company on stock exchanges where the Board's view be available to the Company during that year, the Company will be able to meetits liabilities as and CFD/DCR2/CIR/P/2016/131 dated December 9, 2016 and in accordance with the procedure prescribed in the
equity shares of the Company are listed, the net worth of the Company and the impact of the Buy-back on the key when they fall due and will not be rendered insolvent within a period of one year from that date of this Board Companies Act and the Buyback Regulations and as may be determined by the Board (including the committee
financial ratios of the Company. The Buy-back Offer price of X 84/- (Rupees Eighty Four only) per Equity Share meeting and the date on which the results of the Postal Ballot through e-voting will be declared; and authorized to complete the formalities of the Buyback, the "Buyback Committee") and on such terms and conditions
Irzeprfisesrﬁs fja preBnSMEJm %f ﬁ%és % on BtSElar}d 1296'60 b I((J nNSE gyer me \éolun;eMweltg hte((ji ?v.e rage price of thef ¢) Informing an opinion as aforesaid, the Board has taken into account the liabilities, as if the Company were being as may be permitted by law from time to time.

o o : ; ; wound up under the provisions of the Companies Act, 2013 or Companies Act, 1956 (to the extent applicable) or .3 Forimplementation of the Buyback, the Company has appointe apital Markets & Securities Limited as the
quity Shares on an , respectively for 26 weeks preceding the Board Meeting date; (ii) a premium o o b b b ( o ) 73 Forimol ion of the Buyback the G h inted IDBI Canital Markets & Securities Limited as th
22.95% on BSE and 23.96% on NSE over the volume weighted average price of the Equity Shares on BSE and ! f " : . o istered broker to the C the "C 's Broker") through whom th h d sett t
NSE, respectively for 2 weeks preceding the Board Meeting date; (ii) a premium of 25.19% on BSE and 25.28% on the insolvency and Bankruptcy Code, 2016, as the case may be, including prospective and contingent liabilities. registered broker to the Company (the "Company's Broker") through wil om the purchases an ‘ settlements on
NSE over the closing price of the Equity Shares on BSE & NSE, respectively as on the date of infimationto BSE& ~ 6. REPORT BY THE COMPANY'S STATUTORY AUDITOR ?ﬁf‘wm of the Buyback would be made by the Company. The contact details of the Company's Broker are as
NSE for the Board Meeting to consider the proposal of the Buybacki.e. November 9, 2020. The textofthe Report dated 12.11.2020 received from M/s. N.K. Bhargava & Company, Chartered Accountants, the olows:

1.8 The Equity Shares are listed on the Stock Exchanges. The Equity Shares shall be bought back on a proportionate Statutory Auditors of the Company, addressed to the Board of Directors of the Company is reproduced below: [ m
basis from all the equity shareholders of the Company as on the Record Date ("Eligible Shareholders") through Quote
the l’fTe&de{ Offer” drglgg] gs prlescng?d undefr Regglauon 4(r:vg(§)|of t?e guyt}lack Reglulanr?nz and ds[t;bject tg Auditors' Report on buy back of shares pursuant to the requirement of the Companies Act, 2013, as IDBI Capital Markets & Securities Limited
D B o B i Hiease refe o Paragraph 9 below for defalls regarcing the Record Date an amended (the "Act") and Clause (i) of Schedule I o the Securities and Exchange Board of India (Buy -Back 6th Floor, IDBI Tower, WTC Complex, Cuffe Parade, Mumbai - 400005

Buyback. ) L of Securities) Regulations, 2018, as amended (the "Buyback Regulations") Contact Person: Charushila Parkar
+ 1.9 Interms of the Buyback Regulations, under Tender Offer route, promoters have the option to participate in a T Tel No.: +91 22 2217 1700; Fax No.:+91 22 2215 1787;

buyback. Accordingly, Promoter of the Company has informed the Company regarding their intention to participate
in the Buyback. The extent of their participation in the Buyback has been detailed in Paragraph 3.3 of this Public
Announcement.

1.10 Participation in the Buyback by Eligible Shareholders may trigger capital gain taxation in India and in their country of
residence. The transaction of Buyback would also be chargeable to securities transaction tax in India. In due
course, Eligible Shareholders will receive a letter of offer, which will contain a more detailed note on taxation.
However, in view of the particularized nature of tax consequences, the Eligible Shareholders are advised to consult
their own legal, financial and tax advisors prior to participating in the Buyback. 1.

1.11 A copy of this Public Announcement is available on the Company's website (www.engineersindia.com) and is 2.
expected to be available on the website of SEBI (www.sebi.gov.in) during the period of the Buyback and on the
website of Stock Exchanges (www.bseindia.com) and (www.nseindia.com).

2. NECESSITYFORBUYBACK

Buy-back is the acquisition by a company of its own shares. Buy-back is an efficient form of returning surplus cash
to the members holding equity shares of the Company, inter-alia, for the following reasons:

Email: charushila.parkar@idbicapital.com; Website: www.idbicapital.com

SEBI Registration Number: INZ000007237

Corporate Identity Number: U65990MH1993G0I075578

The Company will request NSE to provide a separate acquisition window to facilitate placing of sell orders by
eligible Equity Shareholders who wish to tender Equity Shares in the Buyback. The details of the platform will be as
specified by NSE from time to time. In the event Shareholder Broker(s) of Eligible Shareholder is not registered with
NSE, then the Eligible Shareholders can approach any NSE registered stock broker and can register themselves
by using quick unique client code ("UCC") facility through the NSE registered stock broker (after submitting all
details as may be required by such NSE registered stock broker in compliance with applicable law). In case the
Eligible Shareholders are unable to register using UCC facility through any other NSE registered broker, Eligible
Shareholders may approach Company's Broker i.e., IDBI Capital Markets & Securities Limited to place their bids.

At the beginning of the tendering period, the order for buying Equity Shares will be placed by the Company through
Company's Broker. During the tendering period, the order for selling the Equity Shares will be placed in the
acquisition window by eligible Equity Shareholders through their respective stock brokers ("Shareholder Broker")
during normal trading hours of the secondary market. The Shareholder Broker can enter orders for Demat shares

The Board of Directors,

Engineers India Limited

Engineers India Bhavan,

1 Bhikaji Cama Place,

New Delhi-110066

This Reportis issued in accordance with the terms of our engagement dated 12th November, 2020.

We have been engaged by Engineers India Limited (the "Company") to perform a reasonable assurance

engagement on determination of the amount of permissible capital payment in connection with the proposed

buy back by the Company of its equity shares in pursuance of the provisions of Section 68 and 70 of the Actand

the Buyback Regulations.

3. The management of the Company has prepared the accompanying Annexure A - Statement of permissible
capital payment as on March 31, 2020 (the "Statement") pursuant to the proposed buy-back of equity shares
approved by the Board of Directors of the Company ("Board of Directors") (subject to the approval of
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3.1

i. The Buy-back will help the Company to return surplus cash to its members holding equity shares broadly in
proportion to their shareholding, thereby, enhancing the overall return to members;

ii. The Buy-back, which is being implemented through the Tender Offer route as prescribed under the Buy-back
Regulations, would involve allocation of higher of number of shares as per their entitement or 15% of the
number of shares to be bought back, reserved for the small shareholders. The Company believes that this
reservation of 15% for small shareholders would benefit a large number of public shareholders, who would get
classified as "small shareholder";

The Buy-back would help in improving return on equity, by reduction in the equity base, thereby leading to long
termincrease in shareholders' value; and

. The Buy-back gives an option to the members holding equity shares of the Company, who can choose to
participate and get cash in lieu of Equity Shares to be accepted under the Buy-back offer or they may choose to
not participate and enjoy a resultant increase in their percentage shareholding, post the Buy-back offer, without
additional investment.

After considering several factors and benefits to the shareholders holding Equity Shares of the Company, the Board
decided to recommend Buy-back not exceeding 6,98,69,047 (Six Crore Ninety Eight Lakhs Sixty Nine Thousand
and Forty Seven) full paid up Equity Shares representing 11.06% of the total paid-up equity capital of the Company
ata price of % 84/- (Rupees Eighty Four only) per Equity Share, payable in cash, for an aggregate maximum amount
not exceeding  586.90 Crore (Rupees Five Hundred Eighty Six Crore and Ninety Lakhs only) excluding filing fees
payable to the Securities and Exchange Board of India, advisors fees, public announcement publication expenses,
printing and dispatch expenses, taxes inter alia including buy-back taxes, securities transaction tax, goods and
services tax, stamp duty and other incidental and related expenses, which represents 24.998% and 24.462% of the
aggregate of the Company's fully paid-up equity share capital and free reserves as per the audited standalone and
consolidated financial statements of the Company, respectively for the financial year ended March 31, 2020.

DETAILS OF PROMOTER SHAREHOLDING

The aggregate shareholding of the Promoter, as on the date of Postal Ballot Notice i.e. Monday, November 16,
2020is given below:

=

Aggregate shareholding of the Directors and Key Managerial Personnel of the Company as on Monday, November 16, 2020:

3.2

3.3
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No shares or other specified securities in the Company were either purchased or sold by the persons referredin 3.1
above during a period of six months preceding the date of the Board Meeting at which the Buyback was approved
and from that date till the date of notice of Postal Ballot for Buy-back.

In terms of the Buyback Regulations, under the Tender Offer route, the promoter and promoter group of the
Company have an option to participate in the Buyback. In this regard, the President of India acting through Ministry
of Petroleum and Natural Gas, Government of India, vide their letter dated November 16, 2020 intends to
participate in the Buyback and tender up to such extent that the minimum shareholding of the Promoter post
buyback remains at least 51.00% of the post buyback equity share capital of the Company in compliance with the
Buyback Regulations.

Since the entire shareholding of the Promoter is in the demat mode, the details of acquisition/ sale of entire Equity
Shares that the Promoter has acquired/sold till date as per the information provided by the Promoter vide its letter
dated November 16, 2020, are set-out below:

shareholders) at their meeting held on 12th November, 2020, in accordance with the provisions of sections 68,
69 and 70 of the Act and the Buyback Regulations. The Statement contains the computation of amount of
permissible capital payment towards buy-back of equity shares in accordance with the requirements of section
68(2) of the Act, Regulation 4(i) of the Buyback Regulations and based on the latest audited standalone and
consolidated financial statements for the year ended March 31, 2020. We have initialed the Statement for
identification purposes only.

Board of Directors Responsibility for the Statement

3. The preparation of the statement in accordance with Section 68(2) of the Act and in compliance of the Buyback
Regulations determining the amount permissible to be paid for the buy-back is the responsibility of the Board of
Directors of the Company, including preparation and maintenance of all accounting and other relevant
supporting records and documents. This responsibility includes the design, implementation and maintenance of
internal control relevant to the preparation and presentation of the Statement and applying an appropriate basis
of preparation; and making estimates that are reasonable in the circumstances.

4. The Board of Directors are responsible to make a full inquiry into the affairs and prospectus/ offer document of
the Company and to form an opinion that the Company will be able to pay its debts from the date of board
meeting and will not be rendered insolvent within a period of one year from the date of board meeting at which
the proposal for buyback was approved by the Board of Directors of the Company and informing the opinion, it
has taken into account the liabilities (including prospective and contingent liabilities) as if the Company were
being wound up under the provisions of the Act or the Insolvency and Bankruptcy Code 2016. Further, a
declaration is required to be signed by at least two directors of the Company in this respect in accordance with
the requirements of the section 68(6) of the Act and the Buyback Regulations.

Auditor's Responsibility

5. Pursuant to the requirements of the Buyback Regulations, it is our responsibility to provide reasonable
assurance on the following "Reporting Criteria":

(i) Whether the amount of capital payment for the buy-back as stated in Annexure A has been determined
considering the audited standalone and consolidated financial statements for the year ended March 31,

(i) Whether we are aware of anything to indicate that the opinion expressed by the Directors in the declaration
as to any of the matters mentioned in the declaration is unreasonable in circumstances as at the date of
declaration.

9. Areasonable assurance engagement involves performing procedures to obtain sufficient appropriate evidence
on the reporting criteria mentioned in paragraph 5 above. The procedures selected depend on the auditor's
judgement, including the assessment of the risks associated with the Reporting Criteria.

We have performed the following procedures in relation to the Statement:

i) We have inquired into the state of affairs of the Company in relation to its audited standalone and
consolidated financial statements for the year ended March 31, 2020;

i) Examined authorization for buy back from the Articles of Association of the Company, approved by Board of
Directors in its meeting held on 12th November, 2020, which is subject to approval of the shareholder of the
Company;

Examined that the amount of capital payment for the buy-back as detailed in Annexure A is within
permissible limit computed in accordance with section 68(2) of the Act and Regulation 4(i) of the Buyback
Regulations;

as well as Physical Shares.
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The reporting requirements for Non-Resident Shareholders under the Foreign Exchange Management Act, 1999

and any other rules, regulations, guidelines, for remittance of funds, shall be made by the Eligible Shareholder
and/or the Shareholder Broker through which the Eligible Shareholder places the bid.

7.7

Modification/cancellation of orders and multiple bids from a single Eligible Shareholder will be allowed during the

tendering period of the Buyback. Multiple bids made by a single Eligible Shareholder for selling Equity Shares shall
be clubbed and considered as "one bid" for the purposes of acceptance.
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The cumulative quantity tendered shall be made available on the website of NSE (www.nseindia.com) throughout

the trading session and will be updated at specific intervals during the tendering period.

79

Procedure to be followed by Equity Shareholders holding Equity Shares in the dematerialized form:
a.

Eligible Shareholders holding Demat Shares who desire to tender their Equity Shares in the electronic form
under the Buyback would have to do so through their respective Shareholder Broker by indicating to the
concerned Shareholder Broker, the details of Equity Shares they intend to tender under the Buyback.

. The Shareholder Broker would be required to place an order/bid on behalf of the Shareholders who wish to

tender Equity Shares in the Buyback using the acquisition window of the NSE. Before placing the order/bid, the
eligible Shareholder would require to transfer the number of Equity Shares tendered to the special account of
NSE Clearing Limited ("Clearing Corporation” / "NCL") specifically created for the purpose of Buyback offer,
by using the early pay in mechanism as prescribed by NSE or NCL prior to placing the bid by the Shareholder
Broker. This shall be validated at the time of order/ bid entry.

The details of the special account shall be informed in the issue opening circular that will be issued by the NSE or
the Clearing Corporation.

. For custodian participant orders for Demat Shares, early pay-in is mandatory prior to confirmation of order/bid

by custodians. The custodian shall either confirm or reject the orders not later than the closing of trading hours
on the last day of the tendering period (i.e. date of closing of the Buyback offer). Thereafter, all unconfirmed
orders shall be deemed to be rejected. For all confirmed custodian participant orders, any order modification

S.No Name of shareholder No. of Equity | No. of Equity Shares held | Percentage of issued 2020 and is within the permissible limit and computed in accordance with the provisions of Section 68(2) of shall revoke the custodian confirmation and the revised order shall be sent to the custodian again for
Shares held | in dematerialized form | Equity Share capital the Actand Regulation 4(i) of the Buyback Regulations; confirmation.

President of India acting through | 32,54,04,724 32,54,04,724 51.50% (ii) Whether the Board of Directors in their meeting held on 12th November, 2020 have formed their opinion, as d. Upon placing the bid, the Shareholder Broker shall provide a Transaction Registration Slip ("TRS") generated

Ministry of Petroleum and Natural specified in Clause (x) of Schedule I to the Regulations, on a reasonable grounds that the Company having by the stock exchange bidding system to the Eligible Shareholder on whose behalf the bid has been placed.

Gas, Government of India regard to its state of affairs will not be rendered insolvent within a period of one year from date of the board TRS will contain details of order submitted like bid ID number, DP ID, client ID, Number of Demat Shares
Total 32,54,04,724 32,54,04,724 51.50% meeting; and tendered etc.

. In case of non-receipt of the completed tender form and other documents, but receipt of Equity Shares in the

accounts of the Clearing Corporation and a valid bid in the exchange bidding system, the bid by such Equity
Shareholder shall be deemed to have been accepted.

8- No, Name Designation NS?;a(::esEﬂzII? l;erﬁﬁntgg:r:f;:s?tz(li 6. The standalone and consolidated financial statements for the year ended March 31, 2020 have been auditedby ~ 7.10 Procedure to be followed by equity Shareholders holding Equity Shares in the physical form:

T TSt Jacdish Chander Nak S8 Mareo—Direch o53d g ‘,’q o P us on which we issued an unmodified audit opinion vide our report dated 25th June, 2020. Our audits of these a. In accordance with the SEBI circular no. SEBI/HO/CFD/CMD1/CIR/P/2020/144 dated July 31, 2020 the
gaish Chander Nakra airman & Managing Director egligible financial statements were conducted in accordance with the Standards on Auditing as specified under Section physical shareholders are allowed to tender their shares in the Buyback. However, such tendering shall be as

2 Shri B. N. Reddy Director (Government Nominee) Nil N.A 143(10) of the Act and other applicable authoritative pronouncements issued by the Institute of Chartered per the provisions of the Buyback Regulations.
3 Shri Sunil Kumar Director (Government Nominee) Nil NA Accountants of India. Those Standards require that we plan and perform the audit to obtain reasonable b. Eligible Shareholders who are holding Physical Shares and intend to participate in the Buyback will be required
4 Shri M. Arulmurugan Non-official Independent Director Nil N.A , 3\75”3”;9 Zt\bgutwhetherth(:.lﬂnar;i;?l Sstft(tementfgrefree ;)f matenlflirtnr:ssgt%mem' e o Aucit Reports and to approach their respective Shareholder Broker along with the complete set of documents for verification
i i ; i - VWe conducted our examination of tne Statement in accordance with the Guidance note on Audit keports an: procedures to be carried out before placement of the bid. Such documents will include the (i) Tender Form duly
Z Shri Ra;s?hSK:T;L:?:harwal Dlsfézzéfgzﬂr:rigal) 72(.)'0 Neg’;\‘h%ble Certificates for Special Purposes issued by the Institute of Chartered Accountants of India ("Guidance Note"). signed by all Eligible Shareholders (in case shares are in joint names, in the same order in which they hold the
__oni ounit Bhat ! Iné ) ! i The Guidance Note requires that we comply with the ethical requirements of the Code of Ethics issued by the shares), (ii) original share certificate(s), (iii) valid share transfer form(s)/Form SH-4 duly filled and signed by the
7 | Shri Sanjeev Kumar Handa Director (Projects) 2134 Negligible Institute of Chartered Accountants of India. transferors (i.e. by all registered Shareholders in same order and as per the specimen signatures registered with
8 Shri Ashok Kumar Kalra Director (HR) 2934 Negligible 8. We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 1, the Company) and duly witnessed at the appropriate place authorizing the transfer in favour of the Company,
9 Smt. Vartika Shukla Director (Technical) 1400 Negligible Quality Control for Firms that Perform Audits and Reviews of Historical Financial Information, and Other (iv) self-attested copy of PAN Card(s) qf all Eligible Shareholders,l(v) any other relevant documents such as
10 Shri SK. Padhi Company Secretary Nil NA Assurance and Related Services Engagements. power of attorney, corporate authorization (including board resolution/specimen signature), notarized copy of

death certificate and succession certificate or probated will, if the original shareholder is deceased, etc., as
applicable. In addition, if the address of the Eligible Shareholder has undergone a change from the address
registered in the register of members of the Company, the Eligible Shareholder would be required to submit a
self-attested copy of address proof consisting of any one of the following documents: valid Aadhar card, voter
identity card or passport.

. Based on these documents, the concerned Shareholder Broker shall place an order/ bid on behalf of the Eligible

Shareholders holding Equity Shares in physical form who wish to tender Equity Shares in the Buyback, using
the Acquisition Window of NSE. Upon placing the bid, the Shareholder Broker shall provide a TRS generated by
the exchange bidding system to the Eligible Shareholder. TRS will contain the details of order submitted like folio
number, certificate number, distinctive number, number of Equity Shares tendered etc.

. Any Shareholder Broker/Eligible Shareholder who places a bid for Physical Shares, is required to deliver the

original share certificate(s) and documents (as mentioned above) along with TRS generated by exchange
bidding system upon placing of bid, either by registered post, speed post or courier or hand delivery to the

- — - - - iv) Examined that the ratio of debt owned by the Company, is not more than twice the capital and its free reserve Registrar to the Buyback i.e. Alankit Assignments Limited (at the address mentioned at paragraph 11 below) not
Date of No. of Equity| Acquisition/ Sale Nature of Transaction/Consideration after such buy-back; later than 2 (two) days from the offer closing date. The envelope should be super scribed as "Engineers India
Transaction Shares | Consideration (3) V) Examined thatall shares for buy-back are fully paid-up; Limited Buyback 20-21". One copy of the TRS will be retained by Registrar to the Buyback and it will provide

March 15, 1965 51 5,100 Initial subscription vi) Inquired into the state of affairs of the Company in relation to the audited standalone and consolidated acknowledgement of the same to the Shareholder Broker in case of hand delivery.

March 31, 1966 2,040 204,000 Preferential allotment financial statements for the year ended March 31, 2020 and the limited review standalone and consolidated e. The Eligible Shareholders holding Physical Shares should note that Physical Shares will not be accepted
September 23, 1966 1,785 178,500 Preferential allotment financial results for the half year ended September 30, 2020; unless the complete s'et of docgmer]ts are submitted. Acceptance 'of the Physical Shargs folr Buyback py the
November 23, 1966 458 45,800 Preferential allotment Vi) Examined resolutions passed in the meetings of the Board of Directors; Companyshallbg subject to verification as perthe Buyback Regulations and anyfurtherdlrgctlons |ssu§d |nth!s

- . ) ) . regard. The Registrar to the Buyback will verify such bids based on the documents submitted on a daily basis

March 31, 1967 8,416 841,600 Preferential allotment vii) Examined Director's declarations for the purpose of buy back and solvency of the Company; and till such verification, NSE shall display such bids as 'unconfirmed physical bids'. Once Registrar to the

June 14, 1967 12,250 - Transfer of 6,000 equity shares from Bechtel International ix) Obtained necessary representations from the management of the Company. Buyback confirms the bids, they will be treated as ‘confirmed bids'.

Corporation and 6,250 equity shares from Opinion f. In case any Eligible Shareholder has submitted Equity Shares in physical form for dematerialisation, such

Mr. Ralph Morrison Dorman 10.Based on our examination as above, and the information and explanations given to us, in our opinion, Eligible Shareholders should ensure that the process of getting the Equity Shares dematerialised is completed

September 24, 1980 25,000 Bonus Issue in the ratio of 1:1 (i) the Statement of permissible capital payment towards buyback of equity shares, as stated in Annexure A, is wellintime so that they can participate in the Buyback before the closure of the tendering period of the Buyback.
September 17,1986| 50,000 Bonus Issue in the ratio of 1:1 in our view properly determined in accordance with Section 68 of the Act; and

This PDF was originally uploaded to Business Standard Newspaper - ePaper (https://t.me/bs_epaper). Subscribe now to get this edition before anyone else!! Backup channel: @news_backup




%ﬁﬁﬁ é@é 73 faeedt | 22 feziat 2020 Ferar

9

8. METHOD OF SETTLEMENT 9. RECORD DATE AND SHAREHOLDERENTITLEMENT 9.8 The maximum tender under the Buyback by any shareholder cannot exceed the number of Equity Shares held by
Upon finalization of the basis of acceptance as per Buyback Regulations: 9.1 As required under the Buyback Regulations, the Company has fixed Friday, January 1, 2021, as the record date the shareholder as on the Record Date.
8.1 The Company will transfer the funds pertaining to the Buyback to the Company's Broker bank account, who wil (the "Record Date") for the purpose of determining the entitiement and the names of the shareholders, who are 9.9 The Equity Shares tendered as per the entitiement by shareholders as well as additional shares tendered, if any,
transfer the funds pertaining to the Buyback to the Clearing Corporation's bank account as per the prescribed e"g'bbt? participate in the Buyback. . o will be accepted as per the procedure laid down in Buyback Regulations.
schedule. For Equity Shares accepted under the Buyback, the Equity Shareholders will receive funds pay-outin ~ 9-2 The Equity Shares proposed to be bought back by the Company, as part of this Buyback Offer shall be dividedinto 9.10 Detailed instructions for participation in the Buyback (tender of Equity Shares in the Buyback) as well as the
their bank account from the Clearing Corporation. two categories: relevant time table will be included in the Letter of Offer which will be sentin due course to the Eligible Shareholders
8.2 The Equity Shares bought back in the demat form would be transferred directly to the escrow account of the (a) reserved category for SmaII.SharehoIders' (A"Small Shareholder" |sldeﬁned in the'Buyback Regulanons asa asonthe Record Date.
Gongny s o ek “DemtEron Accoun) o 5 sy e Conpnys ST, ol s gl b s s sttt Shan 10, CONPLANCEOFFCER
Broker or it will be transferred by the Company's Broker to the Demat Escrow Account on receipt of the Equity date ofr?otmore thanz2.00 800 (gupeesgl'wo La?(h Only))an% P ’ Suvgndu Kumgr Padhi, Compgny"Secretaw .
Shares from the clearing and settiement mechanism of the NSE. b) the Yeneral cateao foréll c;ther sharsholders. and the enitlement of a shareholder in each catedory shall be Engineers India Bhavan, 1, Bhikaji Cama Place, New Delhi, 110066
8.3 The Eligible Shareholders of the Demat Shares will have to ensure that they keep the depository participant ("DP") (0) calcgulated accorginrgly. ' gory Tel: ’f91 11-26762121; Fax: +91 11-26178210
account active and unblocked to receive creditin case of retum of Equity Shares, due to rejection or due tonon- ¢ | d ith Reaulation 6 of the Buyback Reaulations. 5% (fft fth ber of Equity Sh Email: company.secretary@eil.co.in
acceplance. i he Company popesesto oy back o nmbecfshares nied s p sharenoldng oSl STAIOROGes, e orInersid.com - o
8.4 Ifthe securities transfer instruction is rejected in the depository system, due to any issue then such securities will be whichever s higher, shall be reserved forthe Small Shareholders as partof this Buyback. ' L”(;’Lisst?; ”;g}'og?ﬁcgﬁo?(%pag FSe'fL?g?\Jg:k?:y;;agfleﬁleoq g; :Sr::drgziége';gé'eniﬂgiz‘"g:nsy' during office
transferred to the Shareholder Broker's depository pool account for onward transfer to the Shareholder. Incase of g 4 o, the basis of shareholding as on the Record Date, the Company will determine the entitlement of each omeme 0up.m. g day P Y, yandp yS.
custodian participant orders, excess Demat Shares or unaccepted Demat Shares, if any, will be returned to the shareholder to tender their Equity Shares in the Buyback. This entitlement for each shareholder will be calculated 1. REGISTRARTOTHE BUYBACK OFFER/ INVESTOBSERVICE CENTRE i
respective custodian participant. Excess Demat Shares or unaccepted Demat Shares, if any, tendered by the based on the number of Equity Shares held by the respective shareholder as on the Record Date and the ratio of I case ofany query, the shareholders may contactthe Registrar & Transfer Agent on any day except Sunday and Public
Eligible Shareholders would be returned to them by Clearing Corporation. Any excess Physical Shares pursuantto Buyback applicable in the category to which such shareholder belongs. The final number of Equity Shares thatthe  Holiday from 10:00a.m. ISTt05:00 p.m. ISTi.e. Monday to Friday and from 10:00 .m. ISTt0 1:00 p.m. IST on Saturday,
proportionate acceptance/rejection will be returned back to the concerned Eligible Shareholders directly by the Company will purchase from each Eligible Shareholder will be based on the number of Equity Shares tendered. ~ atthe following address:
Registrar to the Buyback. The Company is authorized to split the share certificate and issue new consolidated Accordingly, the Company may not purchase all of the Equity Shares tendered by an Eligible Shareholder. .l k t ALANKITASSIGNMENTS LIMITED
share certificate for the unaccepted Physical Shares, in case the Physical Shares accepted by the Companyare 95 |n order to ensure that the same Eligible Shareholder with multiple demat accounts/folios do not receive a higher 205-208, Anarkali Complex, Jhandewalan Extension, New Delhi - 110055
less than the Physical Shares tendered by the shareholder in the Buyback. entitiement under the Small Shareholder category, the Equity Shares held by such Eligible Shareholder with a Tel: +91 11 42541234 / 2354; Fax: +91 11 23552001
8.5 In case of certain shareholders viz., NRIs, non-residents etc. (where there are specific regulatory requirements common PAN shall be clubbed together for determining the category (Small Shareholder or General Category) and Contact Person: Mr. Virender Sharma
pertaining to funds payout including those prescribed by the RBI) who do not opt to settle through custodians, the the buyback entitiement. In case of joint shareholding, the Equity Shares held in cases where the sequence of the Email: eilbuyback@alankit.com; Website: www.alankit.com
funds payoutwould be given to their respective Shareholder Broker's settlement accounts for releasing the same to PANs of the joint shareholders is identical shall be clubbed together. In case of Eligible Shareholders holding SEBI Reg No: INR000002532 Validity Period: Permanent
such shareholder's account. Phy‘Tlflll Stnarss, \.ovrseret trlﬁ sgqugnci of”P,?]Ns klst hldentlcal and \]A(/tr;]ere the PA::I;\ of all tjﬁmlij sharet:jokliel;st areﬂr]]ot CIN: U74210DL1991PLC042569
8.6 The Shareholder Broker would issue contract note to the Eligible Shareholders tendering Equity Shares in the tahf;%ui%/ Sﬁar:sgﬁezgrinosu; cgzez(\:/vhmgreihzcseq:eiiiu;r:ﬁ: (F:’.ANE gﬁgl ::nge of(ajcj)?r;?shgreirg‘lggrs;?e idoegn?icaelr 12. MANAGERTO THE BUYBACK OFFER
Buyback. The Company's Broker would also issue a contract note to the Company for the Equity Shares accepted The shareholding of institutional investors like mutual funds, insurance companies, foreign institutional investors/ [ m IDBI Capital Markets & Securities Limited
under the Buyback. foreign portfolio investors etc. with common PAN are not proposed to be clubbed together for determining their 6th floor, IDBI Tower, WTC Complex, Cuffe Parade, Mumbai 400 005
8.7 The settlements of fund obligation for Demat and Physical Shares shall be effected as per the SEBI circulars and as entitlement and will be considered separately, where these Equity Shares are held for different schemes/ Tel No..+91 22 2217 1700; Fax No.: +91 22 2215 1787,
prescribed by NSE and Clearing Corporation from time to time. For Demat Shares accepted under the Buyback, sub-accounts and have a different demat account nomenclature based on information prepared by the Registrar to CO"‘?Ct lPerson: Sumit S")Qh_ ) ) o
such beneficial owners will receive funds payoutin their bank account as provided by the depository system directly the Buyback as per thg shareholder records received from the.Depositories. Further, the Equity Shares held under Email: elI.puybgckZOZO@ldblcap|taI.com; Webs!tg: www.ldb|cap|ta|.com
to the Clearing Corporation and in case of Physical Shares, the Clearing Corporation will release the funds to the the category of "clearing members" or "corporate body margin account" or "corporate body - broker" as per the SEBI Registration Number: INM000010866; Validity Period: Permanent
Shareholder Broker(s) as per secondary market payout mechanism. If such shareholder's bank account details are beneficial position data as on Record Date with common PAN are not proposed to be clubbed together for Corporate Identity Number: U65990MH1993G0I075578
not available or if the funds transfer instruction is rejected by the Reserve Bank of India ("RBI")/ bank(s), due to any determining their entitlement and will be considered separately, where these Equity Shares are assumedtobeheld 43, DIRECTORS'RESPONSIBILITY
reasons, then the amount payable to the concerned shareholders will be transferred to the Shareholder Broker for on behalfof(l:hents. ) ) ) ) . "AsperRegulation 24(i) (a) of the Buyback Regulations, the Board of Directors of the Company accepts full responsibility
onward transfer to such shareholders. 9.6 Afterlacceptmg{ the Equr:ty”tha[ebs tenderedé)nAthe ba&;pfentlt!:]em;nt, .thesliquny Shadres 'gﬁ tobe bg”9bht bacr:(, if forthe information contained in this Public Announcement and confirms that the information in this PublicAnnouncement
8.8 Eligible Shareholders who intend to participate in the Buyback should consult their respective Shareholder Broker Z%Ytllenm%ﬁ iﬁathiggf%rsb; shlarfehoeldzcrg?r? ttﬁa’t (I:r;gg;)gr?/ ;?1[:1 iﬁereeaftgru flrtgm sﬁ;erzr:glrgieergewhgvﬁa:vaente:d;\éz LveeIF contain true, factual and material information and shall not contain any misleading information."
for any cost, applicable taxes, charges and expenses (including brokerage) that may be levied by the Shareholder and above their entitlementin other category. ’ For and on behalf of the Board of Directors of Engineers India Limited
Broker for tendering Equity Shares in the Buyback (secondary market transaction). The Buyback consideration . o . . Sd/- Sd/- Sd/-
tr;e;:isvectri1 :;/ the sejling Sharehpldlerj, in kr)esEect of accg;t)rt]edCEquity Shares, tcould be net (‘)ti'ls'ltjcth (;)osts, applicablﬁ o :;2%53:{2’ ath; rgeerloclgztf]sir? ﬁg:flgfa tEIZTHIt; tshﬁa?;sy ?: %I;vgﬂct:ait\gjlut?rzzgr' ;ZEBEL%T)I;YCE Z?rﬁg,kﬁ; %?;ggg ?sengot Jagfjish Chander Nakrg S_unil Bhatlia Suvendu Kumar Padhi
s, charges and expenses (including brokerage) and the Company accepts no responsibility to bear or pay sud participate and enjoy a resultant increase in their percentage shareholding, post Buyback, without additional ~ Chairman & Managing Director Director (Finance) Company Secretary
additional cost, charges and expenses (including brokerage) incurred solely by the selling Eligible Shareholders. investment. The Equity Shareholders may also accept a part of their entitiement. The Equity Shareholders also (DIN: 07676468) (DIN: 08259936) (Membership No: A12329)
8.9 The Equity Shares bought back will be extinguished in the manner and following the procedure prescribed in the have the option of tendering additional shares (over and above their entitiement) and participate in the shortfall ~ Place: New Delhi

Buyback Regulations.

created due to non-participation of some other Equity Shareholders, if atall.

Date: December 21, 2020
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